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Dubai Investments PJSC
26™ Annual General Assembly Meeting
held on 11" April 2022

Minutes of the 26" Annual General Assembly Meeting
of Dubai Investments PJSC (the Company) held on
Monday, 11" April 2022 at 2:00 pm at Dubai
Investments House, Park Hall, Dubai Investments
Park, Jebel Ali, Dubai, as well as via remote/electronic

attendance.

Quorum

The quorum required:

Shareholders holding or representing by proxy at least
fifty percentage (%50) of the Company's capital, in
accordance with Article (183) of the UAE Federal
Decree-Law No. (32) of 2021 regarding Commercial

Companies.

The meeting quorum was 60.5356 % representing AED
2,573,983,862 of the Company’s share capital of AED
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2,573,983,862 Jia1 5 60.5356 % A g laia¥l liai ali 3
e jsa cad 334,252,019,585 &l yraall JLall Gl 5 (30 8 5

4,252,019,585, distributed as follows: Suls
Shareholders 15.5828% Aal
Proxy 44.9527% s gl

Attendees Jgasd)

Board of Directors B layl udaa elizac

Mr. Abdulrahman Ghanem AlMutaiwee - Chairman

Mr. Khalid Jassim Mohamed Bin Kalban — Vice
Chairman and Chief Executive Officer

Mr. Ali Fardan Ali Al Fardan - Member
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Mr. Mohamed Saif Darwish A. Al Ketbi - Member
Mr. Khaled Mohamed Ali Al Kamda — Member
Mr. Hussain Nasser Ahmed Lootah — Member

Mr. Abdulrahman Mohamed Rashed Al Shared —
Member

Securities & Commodities Authority (SCA)
Mr. Ahmed Al Nagbi (remotely)

Department of Economy and Tourism

Mr. Mahmoud Ghanem (remotely)

The Registrar / Meeting Teller -Dubai Financial

Market (DFM)
Mr. Mohamed Shaaban Abdelazim

Recorder of the minutes of the Meeting- Dubai
Investments PJSC
Mrs. Eman Rabie

External Auditors - PriceWaterhouseCoopers (PwC
Mr. Mohamed Saad Kadiri

Mr. Orwah Almarei

Ms. Alaisha Dossa

Mr. Moiz Singapuri

Dubai Investments PISC

Mr. Mushtaq Masood - Group Chief Financial Officer
Mr. Kurian Chacko — Group Company Secretary

And shareholders, their representatives or proxy
holders who attended remotely, and also members from

the management of the Company.
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Mr. Abdulrahman Ghanem AlMutaiwee presided over
the meeting. He announced that the required quorum
was present and declared the meeting open. He
welcomed the Shareholders, the representative of the
Securities & Commodities Authority and Department
of Economy and Tourism and the Auditors, at the 26"

Annual General Assembly Meeting of Dubai

Investments PJSC.

The Chairman stated that the Notice and Agenda of the
meeting had already been circulated to the shareholders
as required by the Commercial Companies Law and the
Articles of Association of the Company. He also stated
that the Notice was sent to the Securities &
Commodities Authority, Dubai Financial Market, and
Department of Economy and Tourism being the
relevant Federal and Local Regulatory Authorities. The
Notice was also published in the daily Arabic/English
newspapers and on the Dubai Financial Market and the

Company’s website.

The Chairman proposed that with the consent of the
members, the Notice convening the meeting be taken

as read and the Agenda adopted.

The Chairman’s Speech

The Chairman read the Speech.

Thereafter the Chairman took up for consideration
Directors’ Report.
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Directors’ Report

%* Resolution No. 1:

To review and approve the
Directors’ Report concerning the activities and
financial status of the Company for the year ended

31% December 2021.

Mr. Ali Fardan Al Fardan read out the Directors’
Report. Thereafter, the following resolutions was
taken up.

The Chairman enquired whether there were any
questions.

There were no queries from the shareholders.

The meeting Teller declared the voting result
was as follows:

31l alaa ya )85

CF MY alaa S o 481 gall g pLYY 11 a8 i Al e
b Lgiiladl Al Al Ml WjSpay ASpal bl
2021 prewny 31
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2l LaS iy gaaill] Al &) g gl ol

Abstain piias Against -2 For plal
2.0814 % 0.0475 % 97.8711%

“RESOLVED that the Directors’ Report concerning
the activities and financial status of the Company for
the year ended 31% December 2021 be hereby

approved”.

% Resolution No. 2: To review and approve the
Auditors’ Report for the year ended
31% December 2021.

The Chairman requested the Auditors PwC to read

out their report.

Mr. Orwah Almarei from PwC read out the important

highlights of the report.

The Chairman enquired whether there were any
questions.

There were no queries from the shareholders.
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The meeting Teller declared the voting result 1rb LaS Cu gl Lo ol g pals le
was as follows:

Abstain iies Against i—a For gl
7.9380% 0.0445% 92.0175%

“RESOLVED that Auditor’s Report for the year A4S, cllus e y 5 Glo sl 18 Gaga 88 "
ended 31 December 2021 be hereby approved”. " 2021 smanwd 31 A Aygitall Lallall diull (e

£ Resolution No. 3: To consider and approve the 533 sall 4llall cilill o 488 gallg A B 13 8, HIAN
Consolidated Financial Statements of the 2021 sranud 31 (8 Lagial) Adlal) Liad) oo As pll
Company for the year ended 31* December 2021.

The Chairman enquired whether there were any Al A0 dlia oS 13 Lae 301 Gl ari ) sl
questions.
There were no queries from the shareholders. Cmablusall U pa il sl Af Sllia 05 o
The meeting Teller declared the voting result 1k LaS gl 8 @il gVl pala oled
was as follows:
Abstain piea Against *—a For plal
7.9155% 0.0742% 92.0103%

“RESOLVED that the Consolidated Financial — 4Sll sas gall dlal) clilall (o 458 pall 138 cn gay 55 ™
Statements of the Company for the year ended 31 12021 rewd 31 (A dgital Al dull (e
December 2021 be hereby approved”.

& Resolution No. 4: To consider the  gluf s ol sy palaa g sia B BN 14 68 AN o
recommendation of the Board of Directors iafy (dalgl) aged) Gald 12) ey 12% Apedy daiS
concerning cash dividend distribution of 12% Ll L) s @b 510,242,350 WRyds Al

(12 fils per share) aggregating to an amount of 2021 ssawssd 31 (2 Agiiall
AED 510,242,350 for the year ended 31*

December 2021.

The Chairman enquired whether there were any Al A0 Sl clS 1Y) Lee 55101 Lulaa at ) il
questions.

Some Shareholders inquired through DFM G Ly Y1 Aiaiall PIa (o patlisall pany il
electronic platform about the possibility of LY ey i s il Aguatl) 35 ASa) G (lall (0

increasing the proposed percentage of the cash
dividends between 15% to 25% for the financial
year 2021.

2021 Al Auall 25% A 15% O Al
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Mr. Khalid Jassim Bin Kalban — Vice Chairman and MY s Gt il - S o anla Al ol sl

CEQ answered that “F]I‘Stly, I do not think that pI'OﬁtS C.A.\.uj CL-U‘}” UL' e y “QJ]" 4.'|L'1 U..-':"J:‘““ﬁ" L'J:!-‘J_'}“‘-‘“ J;‘:‘Sj
allow for distribution of cash dividends of more than

) - ) oda ey y g8 Lily % A e SH duams 36
12%. Secondly, this year dividends increased by SIS 120 N G S Bl &N

approximately 40% over the previous year. I think o3 oy e ld Ll Ll e 40% Fonsis Ly i ol ) Asudl

that these dividends are very appropriate, as they are 5Ly 03 (ke 510 Loy Jobad Falie Tan ey 350
equivalent to approximately 510 Million Dirhams, an

_ _ s 13} Al Al 8585y Fan€ dwalell 2l e 409
increase of 40% over the previous year as a e Gy RS Al Al 2 40%

percentage. Hopefully, next year if the economic Sl ey 5 g3 $LaBY| i gl

situation improves, we can expect better dividends”.

The Chairman enquired whether there were any A sl 4yl llin oS 1Y Lae 55101 alsa pash ) pusin
other questions.

There were no other queries from the shareholders. perlisall A 0o o AT i 3 i (5 ¢

The meeting Teller declared the voting result 2o LS Gy guall) dadi & gucal) aala ol
was as follows:
Abstain pdiea Against +—a For zlal
7.8433% 0.0876% 92.0690%

“RESOLVED that distribution of 12% cash 12 % & 48 2 )i 55 oo 40 pall 138 can gy QU8
dividend (12 fils per share) aggregating to an amount W, idaal dad (sl pgdl s 12) e
of AED 510,242,350 for the year ended e 31 (A Apgiall A Aiill e a8 10 510,242,350

31 December 2021 be hereby approved”. 12021
e Last date for dividend entitlement (LED): (LED) @esiudl el pda g Hal i li o
Tuesday, 19" April 2022. 2022 daal 19 Gl 53 4 5
o Ex- dividend date (EXD): (EXD) gl ¥ (e dasia¥l g 5 @
Wednesday, 20" April 2022. 2022 Jal 20 G sl elay Y1 a3
® Register Closing Settlement date (RCD): (RCD) daudl 32} 5 i
Thursday, 21 April 2022. 2022 dind 21 381 pal) Gapedll 4 g
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£ Resolution No. 5: To consider and approve the 5,13l qalaa plias | 3lilSa 7 fBa o 458) gald 568 ) A1) <
Board of Directors’ remuneration for the year 2021 rasud 31 A Aagiiall Adlall Ll ¢
ended 31° December 2021.

The Chairman stated that the Board of Directors of cias amsh AN 851 lane o 1 e it 7
the Company had recommended to grant Directors’ oyl a (171) 33kl Cimgag 5laY) elan olme ] 3lal<a
remuneration as per Article (171) of the UAE Federal dad (32) g aniall g pell ey Asal (ol oty
Decree Law No. (32) of 2021 regarding Commercial 12,000,000 e &ls 15 oy el Syl ol 2021
Companies, amounting to AED. 12,000,000 (Twelve (0 e e 20) pa o
Million AED).

The Chairman enquired whether there were any Al A @lis oS 1) e Bl Galaa at ) yaitiaol
questions.

There were no queries from the shareholders. oaabusall U (e i Al llia (5 )

The meeting Teller declared the voting result 2ol LSy guatl) Ao &l e gl 1o
was as follows:
Abstain piea Against +—a For glal
7.9214% 0.0619% 92.0166%

“RESOLVED that Directors’ remuneration as per 3oy Gdaa slmel slilke o d680pall 1A gy & "
Atrticle (171) of the UAE Federal Decree Law No. (32) ey A sl salai] 538 o gas yall G (171) Saball o 5a
of 2021 regarding Commercial Companies, &bl S, ol 2021 el (32) &8 Basiall Ay pall
amounting to AED. 12,000,000 (Twelve Million (20 Ossle pdie 1) a3 12,000,000 Leiead s Sy
AED) for the Board of Directors for the year ended s 3] o dgtiad) ALl Aiall (e 3 5laY) Gl elae
31% December 2021 be hereby approved”. 12021

& Resolution No. 6: To absolve the Board of 4 glpal) (3o BIY) alana slias) Aad £ ) 26 ady JIAN o

Directors from liability for the year ended 31* 2021 e 31 A dugiial) Aalall Al o
December 2021.

The Chairman enquired whether there were any Aol 40 San ol 13) Lee 5 )laY) alae Gt 5 il
questions.

There were no queries from the shareholders. panboad) U e i Al llia (5
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The meeting Teller declared the voting result was sy LS Cu guail) Al i) s gala o]
as follows:

Abstain gdias Against +—2a For mlal
16.4191% 0.0437% 83.5371%

“RESOLVED and it is hereby approved that the Bl (dae elizmel dad ol ) o 4580 gall 132 Can gay j &5 "
Board of Directors be absolved from liability for the L2021 sanwd 31 o Agiiall LI A3t e A g5anal) e
year ended 31% December 2021”.

+* Resolution No. 7: To absolve the Auditors from &8 A gipumall e Cililuaal) 8830 dad 1) 17 By AN o

liability for the year ended 31°* December 2021. 2021 sraswd 31 o Lagiiad) Allall Lical)
The Chairman enquired whether there were any Al 4 el calS 13 Lae 5 aY1 adaa (pas ) _pusiias)
questions.

There were no queries from the shareholders. Ol J (e ol il 450 lin oS5 A
The meeting Teller declared the voting result 2l LaS oy gaail) At &l guaa¥) b ol

was as follows:

Abstain giies Againsti—a For gl—al
8.0005% 0.0228% 91.9767%

“RESOLVED and it is hereby approved that the Oe liaall JBe dad ol ) o 28 gl 138 cangay 8 "
Auditors be absolved from liability for the year 12021 e 31 A Agiall L) Ziall e A 53l
ended 31 December 2021”.

+ Resolution No. 8: To grant approval in terms of Oa (152/3) Balal) aagar Adblgall i 18 A8 AN

Article (152/3) of the UAE Federal Decree-Law aby Basdall 4yl cl L) A gal galad) ¢ gilhy p ges pall
No. (32) of 2021 regarding Commercial

L i) A jladll s il ol Al
Companies to allow the Chairman of the Board sty ousl el cls,dl ol 2021 (32)
of Directors and the Directors to participate in Qgud 098 B clblis Agjal 4SaN 5,1 Galaa
businesses which might be in competition with Ll

the Company’s business.

The Chairman enquired whether there were any Al 4 @llin 1S3 Lae 301 (adaa ud ) puadial
questions.
There were no queries from the shareholders. et luall U8 (e g_al el i 40 elia oS5 5
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The meeting Teller declared the voting result was
as follows:

e LaS Gy gl Aol il ) pala ol

Abstain giisa Againsti—a For l—al

17.8298% 0.4924% 81.6778%

“RESOLVED that approval in terms of Article
(152/3) of the UAE Federal Decree-Law No. (32) of
2021 regarding Commercial Companies to allow the
Chairman of the Board of Directors and the Directors
to participate in businesses which might be in

competition with the Company’s business.”.

¢ Resolution No. 9: To appoint Auditors for the
year 2022 and to determine their remuneration.

The Chairman requested the Auditors to leave the
Meeting Hall.

The Chairman recommended Messrs
PriceWaterhouseCoopers (PwC) be appointed as
Auditors of the Company for the year 2022, to carry
out the annual audit and quarterly review of
Financial Statements, at a remuneration of AED

408,100/-.

The Chairman enquired whether there were any
questions.

There were no queries from the shareholders.

The meeting Teller declared the voting result
was as follows:

Oa (152/3) kel o say 4881 pall e 138 cumpay S M

(32) aby Basiall Ay jall b L) A pal galath ¢y 4illy o gas pall

513 e plime |y at A el iS50 L3 2021 4
1 ULy Al (585 98 il A ) el S

yaaig 2022 plall clbuall 8Baa (el 29 o) HIAN
s

t'La.‘l:nY'l icld PN Cpitaall (pe 3 laY) u.u.‘a.n o) L.\LE
A8 il (s A Sl (B80S (PWC) D28 esls Siss

Tl il g i g Mg 5 i) R 652 €202 plal
408,100/~ 5 iy

Al A Alia alS 1) L 1Y) Gudaa Gadh ) il

et lusall J e e jlusiid 4l ollia (4S5 5
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Abstain gias Against +a For gl
7.9439% 0.0360% 92.0201%

“RESOLVED that Messrs Price Waterhouse Coopers
(PwC) be appointed as Auditors of the Company for
the year 2022, to carry out the annual audit and
quarterly review of Financial Statements, at a
remuneration of AED 408,100/-".
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Special Resolution (75% or more voting in favor
of the resolution)

e
0.0

Resolution No. 10: For Shareholders approval as
per_Article (67) of the Company’s Article of

that

Association: To note the voluntary
contributions made by the Company in the
context of Corporate Social Responsibility for the
Years 2020 and 2021 as set out in the financial
statements for those years were AED 1.46 Mn and
1.74 Mn respectively. Further the Shareholders
are requested to authorize the Board of Directors
to approve voluntary contributions for the year
2022, not exceeding (0.5%) of the average net
profits of the Company during the two previous

financial years, at the Board discretion.

The Chairman enquired whether there were any
questions.

There were no queries from the shareholders.

The meeting Teller declared the voting result was
as follows:

(A el Jisi gl il pual¥l e 24 75) (ald) ) &l

Balall o gay Cpaatlisall 4881 5o o Jguaall 1 70 a8 AN o
cladblosal) off N e 2ASED uludl) JUSY e (67)
o Al Ly cuald L3 pinall dadd (2l 24 e ghll
2021 52020 <l giull Syl A alaall Ao gigusall ol
1.46 <ls <) gladl 03¢d Aallal) bl (A il ga s Las
o985 () ALY Mgl o ab 3 el 1,74 5 sl
2022 Ll Lo ghall cilatlusal) o 488 gally 3 4141 Galae
dgdlall zL Y g 0 (%0.5) A 0= L Y L
Oadaa il 188 g ¢cptBilaad) cpillall i) JMA 48yl
Byl

Al A ella ol 1) e 3 5laY) Gadae Gast ) i)

Onadlisall U (g ol jluaitand i lin (5 1

2l LSy guail) Aadi & pa¥l pala ol

Abstain gias

Against i=a

For gl

9.4483%

0.0400%

90.5116%

Noted that the voluntary contributions made by the
Company in the context of Corporate Social
Responsibility for the Years 2020 and 2021as set out
in the financial statements for those years were AED
146 Mn and AED 1.74 Mn respectively.
Accordingly resolved to authorize the Board of
Directors to approve voluntary contributions for the
year 2022, not exceeding (0.5%) of the average net
profits of the Company during the two previous
financial years, at the Board discretion”.

Page 11 of 13

edinall dand Gl e Y die ghall Cilaabsall off 1 8 LEY) cani
S A Ay inall A g anall Ul 6 AS il gy cadld
o3¢l Allall lilyll 8 ram ga 5 LS 2021 52020 < ginall
oo @ Osde 174 5 a8 50 Ople 1,46 <OIS @l gl
ste 881 all 5o Galae iy i A Ty 859 M) 53
Lwi g an Y Ly 2022 A e ghll cleabiul)
Otiaall I3 28l Adlall #L Y daagie 5e (0.05%)
MY e il T g bl Ll




Resolution No. 11: Amendments to the Articles of

Association: To consider and approve the
amendments to certain Articles of the Article of
PJSC, in

compliance with the UAE Federal Decree Law No.

Association of Dubai Investments

(32) of 2021 regarding Commercial Companies,
Articles Nos. 1,19 (b)(c), 20 (b), 37, 38, 58 and 67
(noting that these amendments are subject to the

approval of the competent authorities).

The Chairman enquired whether there were any
questions.

There were no queries from the shareholders.

The meeting Teller declared the voting result was as
follows:

gAYl ;b Al o cdall 117 A5, AN
i Al ) AU ) ga (any Juaad o 4881 gall g
sy o guasall cildhie ga 8 ¢ oo Jlakiudl)
2021 4id (32) pd Baatall Ayl i L) 41540 PE]
(2)()19¢1 dgall P81 Aylail) etsyal ol
i cdyandll ods ol Lale) 67 558 38 37¢(w)20

(aiial) cllalul) 438 gal

Al 4 clin culS 13 Lae 3 1aY) Galaa Gy yuadiiad

ot lanall U (g il jlusinal 2ol ellin S5 )

1ol LSy guail) Aol & pua) palas ol

Abstain giias

Against 1—a

For pll—al

17.1384%

0.0051%

82.8564%

RESOLVED to approve the amendments to certain
Articles of the Article of Association of Dubai
Investments PJSC, in compliance with the UAE
Federal Decree Law No. (32) of 2021 regarding
Commercial Companies, Articles Nos. 1, 19 (b)(c), 20
(b), 37, 38, 58 and 67 (noting that these amendments
are subject to the approval of the competent
authorities).

There being no other business, the Chairman on behalf
of the Board of Directors thanked the Management and
the Shareholders for their attendance and declared the
26" Annual General Assembly Meeting of the

Company closed.

The meeting concluded at 2:35 pm.
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