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Dubai Investments PJSC
21% Annual General Meeting
Held on 10% April 2017

The minutes of the 21 Annual General Meeting of
Dubai Investments PJSC held on Monday, 10"
April 2017 at 5:00 pm at Dubai Investments House,
Park Hall, Dubai Investments Park, Jebel Ali,
Dubai.

Quorum: Shareholders holding 57.384%
representing AED 2,323,792,702 of the
company’s  share capital ~AED
4,049,542,462 were present in person,
by their representative or proxy holders.

Attendees

Mr. Hussain Mahyoob Sultan Al Junaidy — Vice
Chairman
Mr. Ali Fardan Ali Al Fardan — Member

Mr. Mohamed Saif Darwish Ahmed Al Ketbi —
Member

Mr. Khalid Jassim Mohamed Bin Kalban —
Managing Director and Chief Executive Officer

Apologize

Mr. Sohail Faris Ghanim Ateish Al Mazrui —
Chairman

And the shareholders, their representatives or
proxy holders who signed the attendance sheet, and
also members from the management of the
Company.

The meeting was also attended by:

Mr. Mohamed Junaid, Securities & Commodities
Authority

Auditors Mersses KPMG

Mr. Fawzi Aburas,  Partner
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Dubai Investments PJSC

Mr. Mushtaqg Masoud ~ Group Chief Financial
Officer

Mr. Kurian Chacko Group Company Secretary

Ms. Shireen Attia- Record the minutes of the
meeting

Mr. Maher Rabah -Teller

Mr. Hussain Mahyoob Sultan Al Junaidy
(Chairman of the Meeting) presided over the
meeting. He announced that the required quorum
was present and declared the meeting open. He
welcomed the shareholders, the Auditors, the
representative of the Securities & Commodities
Authority, at the 21 Annual General Meeting of
Dubai Investments.

The Chairman of the Meeting stated that the Notice
and Agenda of the meeting had already been
circulated to the shareholders as required by the
Commercial Companies Law and the Articles of
Association of the Company. He also stated that
the Notice was sent to the Securities &
Commodities Authority, Dubai Financial Market,
and the Dept. of Economic Development being the
relevant Federal and Local Regulatory Authorities.
The Notice was also published in the daily Arabic
newspapers.

The Chairman of the Meeting initially requested
the shareholders' approval of the two items number
ten and eleven and also the Authority
representative’s approval.

Item 10 "Special resolution to amend Article
(19/a) of the Amended Articles of Association of
the Company to increase the number of
members of the Board of Directors from 5 (five)
members to 7 (seven) members."

Page | 3

@
JLol i il COUD
DUBAI INVESTMENTS

o0 LBl o

Ao ganall i el SSUE ) S /ol

glaial ) e - dghe oyl oandl
i gadl wals - by abe /ol

(i) Gai) aiall glale Gigge O /sl ol i
)5 ¢ Laia 3 o sllaall Cliaill JLaiS) ley g laiaY) duds
Oifaally Gpealuall o jgaall Balully ay Al
dueaall plain) A ellyy alully L G15Y) A Jiaays

OB 03 A8 5l g paiall 5 galall Ae ganll

Jue¥l Jsans sseall @) Gus iy glainyl) pady Al
Alaill g 4 jlall il il ) 98 s gan (et lisall Balud) e
ALl Y A ) 5 seall a5 o5 LS AS Al i)
o Aaladyl danll by Jldl o Gomy lully
o5 LS Aaitall dyagdaiill ddaall g Apalai) Cillaludl agliuay

Al Ay el Gnall 3B geall

el il ol Cppenbunall 488 5o @ Lain ) iy bl S8
ﬁ\.‘g@.\\@ﬁﬂ\y;ﬁg.\l&.\b

LI e (1/19) Balall Jusad pald 1A " 10 B
5 (0 BV (ulaa slaef ass BaL3 ASual ol
M slae (Ras) 7 Y slae (luad)

A
FSC

Cert number FSC-ACC-013




One of the Shareholders asked to explain why the
number of members is proposed for increase from
5 members to 7 members.

The Chairman of the Meeting explained that the
proportion of work and responsibilities of the
directors have increased and therefore for purpose
of the distribution of functions and diversification
of members of the committees, the need for the
additional number of Board of Directors.

There were no further queries from shareholders.

Accordingly, the shareholders unanimously
approved item 10, the Special Resolution to
amend Article No. 19 (a) of the Articles of
Association of the Company to increase the
number of members of the Board of Directors
from 5 (five) members to 7 (seven) members.

Next the resolution at item 11 was taken up

11 - Election of the Board of Directors of the
Company for a period of three years.

The Chairman of the Meeting said eleven (11)
candidates had applied for the Board of Directors
position and voting could start for election of seven
(7) members by method of secret ballot in
accordance with the provisions of Article 146 of
the Companies Law. The seven candidates who
obtain the largest number of votes will be elected
in descending order according to the number of
votes obtained by each nominee. The elected 7
members will be announced at the end of the
Meeting from among the following Candidates.

1. Mr. Sohail Faris Ghanim Ateish Al Mazrui
2. Mr. Hussain Mahyoob Sultan Al Junaidy

3. Mr. Ali Fardan Ali Al Fardan

4. Mr. Mohamed Saif Darwish Ahmed Al Ketbi

5. Mr. Khalid Jassim Mohamed Bin Kalban
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6. H. E. Abdulrahman Ghanem A. Almutaiwee
7. Mohammad Ali Al Kamda Mr. Khaled
8. Dr. Ayoub Mohamed Amin Ahmed Aqil Kazim
9. Ms. Maryam Abdulla Obaid Badr Alsuwaidi
10. Mr. Murshed Mohamed Ahmed Mohamed
11. Mr. Saeed Abdulla Yousuf Al Jasmi

The Shareholders unanimously agreed to adopt the
Resolution No. 11 proposed for “election of the
Board of Directors of the Company for a period
of three years” and also to take the votes
simultaneously.

The Chairman of the Meeting proposed that with
the consent of the members present the Notice
convening the meeting be taken as read and the
Agenda adopted.

a) The Chairman’s Statement

The Chairman of the Meeting read the Chairman
Statement and enquired whether there were any
comments on his statements.

There being no comments, the Chairman of the
Meeting took up for consideration Directors’

Report.

b) Directors’ Report

The Chairman of the Meeting read out the
Directors’ Report.

+» Resolution No. 1: To review and approve
the Directors’ Report concerning the
activities and financial status of the
Company for the year ended 31st December
2016.

There were no queries from shareholders.
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Accordingly the Shareholders, unanimously
approved the Directors’ Report concerning the
activities and financial status of the Company
for the year ended 31% December 2016.

¢ Resolution No. 2: To review and approve the
Auditors’ Report for the year ended 31st
December 2016.

The Chairman of the Meeting requested the
Auditors to read out their report.

Mr. Fawzi Abu Ras from KPMG read out the
report.

The Chairman of the Meeting enquired whether
there were any questions about the Auditor’s
Report.

- One shareholder questioned why the property
valuations were higher than last year although the
property market is currently low.

- Mr. Fawzi Aburas and Mr. Khalid Bin Kalban,
stated that this value was determined after an
evaluation by external companies and was also
due to the increase in the rental rate for these
properties.

There were no queries from shareholders.

The Shareholders unanimously approved the
Auditors’ Report for the year ended 31%
December 2016.

+* Resolution No. 3: To consider and approve
the Consolidated Financial Statements of the
Company for the year ended 31st December
2016.

The Chairman of the Meeting enquired whether
there were any questions about the Consolidated

Financial Statements.

There were no queries from shareholders.
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Shareholders unanimously approved the
Consolidated Financial Statements of the
Company for the year ended 31st December
2016.

+» Resolution No. 4: To consider the
recommendation of the Board of Directors
concerning cash dividend distribution of 10%
(10 fils per share) aggregating to an amount
of AED 404,954,246 and 5% bonus shares (1
bonus share for every 20 shares held)
aggregating to 202,477,123 shares for the
year ended 31st December 2016.

The Chairman of the Meeting enquired whether
there were any questions about the dividends
distributions.

Some shareholders of the Company requested for
increasing the percentage of cash dividend, and
after much discussions between the shareholders
and the Board of Directors, the percentage of cash
profits was increased from 10% to 12% and 5%
bonus shares.

Accordingly it was resolved unanimously that
cash dividend distribution of 12% (12 fils per
share) aggregating to an amount of AED
485,945,095 and 5% bonus shares (1 bonus
share for every 20 shares held) aggregating to
202,477,123 shares for the year ended 31st
December 2016 be approved.

It was informed that:

e Last date for dividend entitlement (LED):
Tuesday, 18" April 2017.

e Ex- dividend date (EXD): Wednesday, 19"
April 2017.

e Register Closing Settlement date (RCD):
Thursday, 20th April 2017.
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% Resolution No. 5: To consider and approve

the Board of Directors’ remuneration.

The Chairman of the Meeting enquired whether
there were any questions from the Shareholders.

There were no queries from shareholders.

The Shareholders unanimously approved that
the Directors’ remuneration as per Article 169
of the UAE Federal Law No. 2 of 2015,
amounting to Dhs 10,000,000 (Tend Million
Dhs.) be approved.

% Resolution No. 6: To absolve the Board of
Directors from liability for the year ended
315 December 2016

The Chairman of the Meeting enquired whether
there were any questions from the Shareholders.

There were no queries from shareholders.

The Shareholders thereafter unanimously
approved to absolve the Board of Directors
from liability for the year ended 31%* December
2016.

% Resolution No. 7: To absolve the Auditors
from liability for the year ended 31°
December 2016.

The Chairman of the Meeting enquired whether
there were any questions from the Shareholders.

There were no further queries from shareholders.

Accordingly it was unanimously approved by
the Shareholders to absolve the Auditors from
liability for the year ended 31% December 2016.
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+» Resolution No. 8: To grant approval in terms
of Article 152(3) of the UAE Federal Law No.
2 of 2015 to allow the Chairman of the Board
of Directors and the Directors to participate
in businesses which might be in competition
with the Company’s business.

The Chairman of the Meeting enquired whether
there were any questions from the Shareholders.

There were no queries from shareholders.

The Shareholders unanimously approved to
grant approval in terms of Article 152(3) of the
UAE Federal Law No. 2 of 2015 to allow the
Chairman of the Board of Directors and the
Directors to participate in businesses which
might be in competition with the Company’s
business.

¢ Resolution No. 9: To appoint Auditors for the
year 2017 and to determine their
remuneration.

The Chairman of the Meeting requested Auditors
to leave the Meeting Hall.

Thereafter the Chairman of the Meeting requested
the Shareholder to reappoint KPMG as the
Company's Auditors for 2017 with a fee of AED
408,100.

On a query raised, the Chairman of the Meeting
said that in compliance with the requirements of
Federal Law No. 2 of 2015, subject to provisions of
Article 243/2 on the change of Auditor, KPMG
will be appointed for 2017 and will be proposed for
change in 2018.

Accordingly Shareholders unanimously
approved appointed M/s KPMG as External
Auditors of the Company for the year 2017 and
determined that remuneration of AED 408,100
be paid to them.
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% Resolutions No. 10: Special resolution to
amend the Article (19/a) of the Amended
Article of the Association of the Company to
increase the number of the Board of
Directors from 5 (five) members to 7 (seven)
members.

Unanimously approved by shareholders at the
beginning of the meeting.

% Resolutions No. 11: To elect the Board of
Directors of the Company for a term of
three years

After the voting process, the following 7
candidates obtained the maximum number of
votes (in descending order) and accordingly the
Shareholders unanimously approved that the
below mentioned seven members be elected
to the Company’s Board of Directors to
serve the new term (2017-2020):

1. Mr. Ali Fardan Ali Al Fardan

2. Mr. Mohamed Saif Darwish Ahmed Al Ketbi
3. Mr. Khaled Mohamed Ali Al Kamda

4. Mr. Khalid Jassim Mohamed Bin Kalban

5. H.E. Abdulrahman GhanemAbdulrahman
Almutaiwee

6. Mr. Sohail Faris Ghanim Ateish Al Mazrui
7. Mr. Hussain Mahyoob Sultan Al Junaidy

The Chairman of the Meeting further announced
the remaining 4 candidates names in descending
order according to the number of votes obtained by
each nominee.

- Mr. Saeed Abdulla Yousuf Al Jasmi

- Ms. Maryam Abdulla Obaid Badr Al Suwaidi

- Dr. Ayoub Mohamed Amin Ahmed Aqil Kazim

- Mr. Murshed Mohamed Ahmed Mohamed
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There being no other business the Chairman of the
Meeting thanked the shareholders on behalf of the
Board of Directors and the Management for their
attendance and declares the 21 Annual General
Meeting closed.

The meeting concluded at 7:00 p.m.
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Dubal Investments PJSC ‘u\:. Aonlus S pd
.0, BOX 28171, Dubai, UAE

Managing Director and CEO
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KPMG Lower Gulf Limited
P.O. Box: 341145, [iubai — UAE
Tel: 04 - 3569500

Mr. Kurian Chacko
Group Company Secretary

~
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Ms. Shireen Attia
Recorder of the minutes

Date: 19 April 2017
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