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Dubai Investments PJSC
Minutes of General Assembly Meeting

Held on 29t November 2017
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Dubai Investments PJSC
General Assembly Meeting
held on 29" November 2017

The minutes of the General Meeting of Dubai
Investments PJSC held on Wednesday, 29" November
2017 at 4:50 pm at Dubai Investments House, Park
Hall, Dubai Investments Park, Jebel Ali, Dubai.

Quorum: Shareholders holding 55.404% representing
AED 2,355,785,149 of the Company’s share
capital of AED 4,252,019,585 were present
in person, by their representative or proxy
holders.

Attendees:

Board of Directors

Mr. Hussain Mahyoob Sultan Al Junaidy — Vice
Chairman
Mr. Ali Fardan Ali Al Fardan — Member

Mr. Mohamed Saif Darwish Ahmed Al Ketbi —
Member

Mr. Abdulrahman Ghanem Abdulrahman Almutaiwee
— Member

Mr. Khaled Mohamed Ali Al Kamda — Member

Mr. Khalid Jassim Mohamed Bin Kalban — Managing
Director and Chief Executive Officer

Apologies

Mr. Sohail Faris Ghanim Ateish Al Mazrui —
Chairman

The meeting was also attended by:

Mr. Mohamed Junaid - Securities & Commodities
Authority

Auditors - KPMG
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Dubai Investments PJSC

Mr. Mushtag Masoud  Group Chief Financial Officer

Mr. Kurian Chacko Group Company Secretary

Mrs. Shireen Ateia Recorder of the minutes of the
meeting

Mr. Maher Rabah Teller

Mr. Hussain Mahyoob Sultan Al Junaidy (Chairman
of the Meeting) presided over the meeting. He
announced that the required quorum was present and
declared the meeting open. He welcomed the
Shareholders, the representative of the Securities &
Commodities Authority, and the Auditors at the
General Meeting of Dubai Investments.

The Chairman stated that the Notice and Agenda of
the meeting had already been circulated to the
Shareholders as required by the Commercial
Companies Law and the Articles of Association of the
Company. He also stated that the Notices were sent to
the Securities & Commodities Authority, Dubai
Financial Market, and the Dept. of Economic
Development being the relevant Federal and Local
Regulatory  Authorities. The Notice was also
published in three of the daily Arabic newspapers.

The Chairman proceeded with the meeting and read
out the Agenda to the shareholders', which contained
one item:

Obtain  Shareholders approval for the Special
Resolution at the General Assembly Meeting to
amend the text of Article (7) of the Company’s
Articles of Association as follows:

Before amendment Article 7:

All of the Company’s shares are nominal and the
shareholding of the UAE nationals should not be less
than ( 65%) of the capital at any time and the non-
UAE nationals shareholding must not exceed (35%)
of the capital.
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After amendment
Article 7 (Shareholding Percentage)

All of the Company’s shares are nominal and the
shareholding of the UAE nationals should not be less
than ( 51%) of the capital at any time and the non-
UAE nationals shareholding must not exceed (49%)
of'the capital.

Further the above amendment shall be subject to
Securities and Commodities Authority (SCA) approval
and any other applicable approvals.

The Chairman enquired whether there were any
questions from the Shareholders.

After consideration, the Shareholders unanimously

- granted approval to amend Article (7) of the
Company's Articles of Association by modifying the
minimum share for UAE nationals in the company to
be not less than 51% (Fifty One percent). Accordingly
Article (7) shall state: “All of the Company’s shares
are nominal and the shareholding of the UAE
nationals should not be less than (51%) of the capital
at any time and the non-UAE nationals shareholding
must not exceed (49%) of the capital”.

The above amendment shall be subject to Securities
and Commodities Authority (SCA) approval and any
other applicable approvals.

There being no other business, the Chairman of the
Meeting thanked the Shareholders on behalf of the
Board of Directors and the Management for their
attendance.

The General Assembly Meeting concluded at 5:15 p.m
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Khalid Jassim Bin Kalban
Managing Director and CEO
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Hussain Mahyoob Sultan Al Junaidy
Chairman of the Meeting
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Shireen Attia
Recorder of the minutes
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KPMG
Auditors
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Kurian Chacko
Group Company Secretary

Date: 4" December 2017
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