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Dubai Investments PJSC

22" Annual General Meeting
Held on 18" April 2018

The minutes of the 22" Annual General Meeting of
Dubai Investments PJSC held on Wednesday, 18%
April 2018 at 5:00 pm at Dubai Investments House,
Park Hall, Dubai Investments Park, Jebel Ali, Dubai.

Quorum: Shareholders holding 60.25% representing
AED 2,561,815,884 of the Company’s
share capital of AED 4,252,019,585 were
present in person, by their representative
or proxy holders.

Attendees

Board of Directors

Mr. Hussain Mahyoob Sultan Al Junaidy — Vice
Chairman

Mr. Abdulrahman
Almutaiwee — Member
Mr. Mohamed Saif Darwish Ahmed Al Ketbi —
Member

Mr. Khaled Mohamed Ali Al Kamda — Member

Ghanem  Abdulrahman

Mr. Khalid Jassim Mohamed Bin Kalban
Managing Director and Chief Executive Officer

Apologies

Mr. Sohail Faris Ghanim Ateish Al Mazrui —
Chairman
Mr. Ali Fardan Ali Al Fardan — Member

And the Shareholders, their representatives or proxy
holders who signed the attendance sheet, and also
members from the management of the Company.

The meeting was also attended by:

Mr. Abdulrahman Salem Mubarak - Securities &
Commodities Authority

Auditors Messrs. KPMG
Mr. Fawzi Abu Ras - Partner
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Dubai Investments PJISC

Mr. Mushtaq Masoud - Group Chief Financial
Officer

Mr. Kurian Chacko - Group Company Secretary

Mrs. Shireen Ateia - Recorder of the minutes of the
Meeting

Mr. Maher Rabah - Teller

Mr. Hussain Mahyoob Sultan Al Junaidy (Chairman
of the Meeting) presided over the meeting. He
announced that the required quorum was present and
declared the meeting open. He welcomed the
Shareholders, the Auditors, the representative of the
Securities & Commodities Authority, at the 22™
Annual General Meeting of Dubai Investments
PJSC.

The Chairman of the Meeting stated that the Notice
and Agenda of the meeting had already been
circulated to the shareholders as required by the
Commercial Companies Law and the Articles of
Association of the Company. He also stated that the
Notice was sent to the Securities & Commodities
Authority, Dubai Financial Market, and the Dept. of
Economic Development being the relevant Federal
and Local Regulatory Authorities. The Notice was
also published in the daily Arabic newspapers.

The Chairman of the Meeting proposed that with the
consent of the members present, the Notice
convening the meeting be taken as read and the
Agenda adopted.

a) The Chairman’s Statement

The Chairman of the Meeting read the Chairman
Statement and enquired whether there were any
comments on his statements.

There being no comments, the Chairman of the
Meeting took up for consideration Directors’ Report.

b) Directors’ Report

The Chairman of the Meeting stated that the
Directors’ Report be taken as read. Thereafter the
following resolutions were taken up.
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+* Resolution No. 1: To review and approve the
Directors’ Report concerning the activities and
financial status of the Company for the year
ended 31° December 2017.

There were no queries from shareholders.

Accordingly the Shareholders, unanimously
approved the Directors’ Report concerning the
activities and financial status of the Company for
the year ended 315 December 2017.

¢ Resolution No. 2: To review and approve the
Auditors’ Report for the year ended 31*
December 2017.

The Chairman requested the Auditors to read out
their report.

Mr. Fawzi Abu Ras from KPMG read out the report.

The Chairman of the Meeting enquired whether
there were any questions about the Auditor’s Report.

- One shareholder questioned on what basis do the
property valuations happen?

- Mr. Fawzi Abu Ras and Mr. Khalid Bin Kalban,
explained that valuation was determined after an
evaluation by 2 external companies and it was also
due to the increase in the rental rate for the
properties.

- One shareholder questioned if it is possible for the
Company to exchange the investments percentage
between Real Estate (67%) & other Investments
(33%).

- Mr. Khalid Bin Kalban, stated that initially the
investments were in Real Estate and that is why
the percentage is higher.

There were no further queries from shareholders.
The Shareholders unanimously approved the

Auditors’ Report for the year ended 31%
December 2017.
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% Resolution No. 3: To consider and approve the
Consolidated Financial Statements of the
Company for the year ended 31% December
2017.

The Chairman of the Meeting enquired whether
there were any questions about the Consolidated
Financial Statements.

There were no queries from shareholders.

Shareholders  unanimously approved the
Consolidated Financial Statements of the
Company for the year ended 31% December 2017.

¢ Resolution No. 4: To consider the
recommendation of the Board of Directors
concerning cash dividend distribution of 12%
(12 fils per share) aggregating to an amount of
AED 510,242,350 for the year ended 31°
December 2017.

The Chairman of the Meeting enquired whether
there were any questions about the dividends
distribution.

One of the shareholders requested for decrease in
the percentage of cash dividend from 12% to 6%.
After much discussions between the shareholders
and the Board of Directors, the percentage of cash
profits remained the same (12%).

Accordingly it was resolved unanimously that
cash dividend of 12% (12 fils per share)
aggregating to an amount of AED 510,242,350
for the year ended 31% December 2017, be
distributed to the Shareholders.

¢ Resolution No. 5: To consider and approve
the Board of Directors’ remuneration.

The Chairman of the Meeting enquired whether
there were any questions from the Shareholders.

- One shareholder questioned the reason for

increasing the board of Directors’ remuneration

from AED. 10,000,000 to AED. 12,250,000.
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- Mr. Khalid Bin Kalban, stated that this increase
in remuneration is due to the increase in the
number of the board members.

There were no further queries from shareholders.

The Shareholders unanimously approved that
the Directors’ remuneration as per Article 169 of
the UAE Federal Law No. 2 of 2015, amounting
to AED. 12,250,000 (AED. Twelve Million Two
Hundred Fifty Thousand) be paid.

«* Resolution No. 6: To absolve the Board of
Directors from liability for the year ended
31% December 2017.

The Chairman of the Meeting enquired whether
there were any questions from the Shareholders.

There were no queries from shareholders.

The Shareholders unanimously approved to
absolve the Board of Directors from liability for
the year ended 31° December 2017.

*¢ Resolution No. 7: To absolve the Auditors
from liability for the year ended 31% December
2017.

The Chairman of the Meeting enquired whether
there were any questions from the Shareholders.

There were no further queries from shareholders.

Accordingly it was unanimously approved by the
Shareholders to absolve the Auditors from
liability for the year ended 315 December 2017.

+* Resolution No. 8: To grant approval in terms
of Article 152(3) of the UAE Federal Law No.
2 of 2015 to allow the Chairman of the Board
of Directors and the Directors to participate in
businesses which might be in competition with
the Company’s business.

The Chairman of the Meeting enquired whether
there were any questions from the Shareholders.
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There were no queries from shareholders.

The Shareholders unanimously approved to grant
approval in terms of Article 152(3) of the UAE
Federal Law No. 2 of 2015 to allow the Chairman
of the Board of Directors and the Directors to
participate in businesses which might be in
competition with the Company’s business.

% Resolution No. 9: To appoint Auditors for the
year 2018 and to determine their
remuneration.

The Chairman of the Meeting requested the Auditors
to leave the Meeting Hall.

Thereafter the Chairman of the Meeting requested
the Shareholders to appoint Price Waterhouse
Coopers (PWC) as the Company's Auditors for
2018 with a fee of AED 408,100 and that was in line
with the Commercial Companies Law.
Accordingly Shareholders
approved the appointed Price Waterhouse
Coopers (PWC) as External Auditors of the
Company for the year 2018 and determined that
remuneration of AED 408,100 be paid to them.

unanimously

There being no other business the Chairman of the
Meeting thanked the Shareholders on behalf of the
Board of Directors and the Management for their
attendance and declared the 22" Annual General
Meeting closed.

The meeting concluded at 5:40 p.m.
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Chairman of the Meeting
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