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Dubal Invesimenis PISC
25" Annual General Assembly Meeting
held on 1 1™ April 2021

The minutes of the 25" Annual General Assembly
Meeting of Dubai Investments PJISC (the Company)
held on Sunday, 11" April 2021 at 4:30 pm at Dubai
Invesiments House, Park Hall, [Dubai Invesiments
Park, Jebel Ali, Dubai, as well as via remote/electronic
attendance.
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Sharcholders holding or representing by proxy at least
fifty percentage (50%) of the Company's capital, in
accordance with Article (18%) of the Federal
Commercial Companies Law Wo. (2) of 2015 and its
amendments,

The meeting quorum was 59.2270 % representing
AED 2 518342 950 of the Company’s share capital of
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Attendecs sl

Board of Directors Blal s elsae]

Mr. Abdulraliman Ghanem AlMutaiwee - Chairman

Mir. Khalid Jassim Mohamed Bin Kalbain - Vies
Chairman and Chisf Executive Officer

Mr. Ali Fardan Ali Al Fardan - Member
Mr. Mohamed Saif Darwish A, Al Ketbi - Member

Mr, Khaled Mohamed Ali Al Kamda — Member
(remotely)
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Mr. Hussain Nasser Ahmed Lootah — Member
{remaotely)

Mr. Abdulrahman Mohamed Rashed Al Shared -
Member [remotely)

Securities & Commodities Authority

Mr. Ahmed Al Naghi {(remotely)

The Registrar/ Meeting Teller -Dubai Financial Market
Mr. Mohamed Shaaban Abdelerim

Recorder of the minutes of the Meeting

Mrs, Shireen Ateia

hir. Rashid Khurshesd
Mr. Orwvah Almare:

Dubai Investments PISC

Mr. Mushtaq Masood - Group Chief Financial Officer

Mr. Kurian Chacko — Group Company Secretary of the
Board of Directors (The Company)

And shareholders, their representatives or proxy
holders who attended remotely, and also members from
the management of the Company.

Mr. Abdulrahman Ghanem AlMutaiwee presided over
the meeting. He announced that the required quorum
was present and declared the meeting open. He
welcomed the Sharcholders, the Auwditors, the
representative  of the Securities & Commodities
Authority, at the 25" Annoal General Assembly
Meeting of Dubai Investments PJSC,

The Chairman stated that the Notice and Agenda of the
meeting had already been circulated to the shareholders
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as required by the Commercial Companies Law and the
Articles of Association of the Company. He also stated
that the MNotice was sent to the Securities &
Commodities Authority, Dubai Financial Market, and
Dubai Economy being the relevant Federal and Local
Regulatory Authoritics. The Notice was also published
in the daily Arabie/English newspapers.

The Chainman proposed that with the consent of the
members, the Notice convening the meeting be taken
as read and the Agenda adopted.

T'he Chairman's Statement

The Chairman read the Statement.

Thereafter the Chairman took up for consideration

Direciors” Report.

Directors’ Report

4 Resolution No. 1: To review and approve the
Directors® Report concerning the activities and

financial status of the Company for the year ended
31" December 2020,

Mr. Ali Fardan Al Fardan read out the Directors’
Report. Thereafter the following resolutions were
taken up.

The Chairman enguired whether there were any
questions,

There were no queries from the shareholders.

The meeting Teller declared the voting resnolt
was a5 follows:
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“RESOLYED that the Directors’ Report concerning
the activities and financial status of the Company for
the year ended 31st December 2020 be hereby
approved”,

< Resolution No. 2: To review and approve the

Auditors Report for the year ended 31%
Decem ber 2020,
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The Chairman requested the Auditors PwC to read el Al Sillen e e B o) daes |ty alle
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“RESOLVED that Auditor’s Report for the year 3l idicblall Sa. 3@ e G680 el dg gay 0 *
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% Resolution No. 3: To consider and approve the B gl A0l il e d38 gallp pEYY 13 A0 AN

Consolidated Financial Statements of the 2020 st 31 A Tgilad LN L oo A5 80
Company for the year ended 31 December 2021(

The Chairman enquired whether there were any Al A0 hin R 1) s 5N e gt g i
questions.
There were no queries from the shareholders, LCaelsall 8 e il s S0 lim 5
The meeting Teller declared the voting result tgrl L S gl 930 2l ) sl il
was as follows:
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December 2020 be hareby approved™
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recommendation of the Board of Directors . e
concerning cash dividend distribution of 8% (8 P oM (Sl sl i §) ik 948 Ly Luli

fils per share) aggregating to an amount of AED
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340,161,567 for the year ended 319 December
iz,

The Chairman enquired whether there were any

gquestions.

A shareholder inguired about the possibility of
increasing the proposed percentage of the cash
dividends from &% to 10%, in line with the
dividend distributed for the Financial year 2019,

The Chairman answered that the percentage of 8%
of the cash dividends is appropriate for the current
financial position of the Company and will depend
on the percentage of the vote resull,

The Chairman enquived whether there were any
other guestions,

There were no further queries from the shareholders.

The meeting Teller declared the voting result
was as follows:
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“RESOLVED that distribution of 8% cash dividend
(8 fils per share) aggregating to an amount of AED
340,161,567 for the year ended 315t December 2020
be hereby approved”,

® Last date for dividend emtitlement (LED):
Monday, 19" April 2021,

= Ex- dividend date (EXD):
Tuesday, 201 April 2021,

= Register Closing Settlement date (RCD):
Wednesday, 219 April 2021.
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% Resolution No. 5: To consider and approve ihe
Board of Directors® remuneration,

The Chairman stated that the Board of Directors of
the Company had recommended to grant Directors'
remuneration as per Article {169) of the UAE Federal
Law Mo, (2} of 2015, amounting to AED. 10,500,000

{Ten Million Five Hundred Thousand AED),

The Chairman enqguired whether there were any

questions.

There were no queries from the sharcholders.
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“RESOLVED that Directors’ remuneration as per
Article (16%) of the UAE Federal Law No. (2) of
2015, amounting to Dha. 10,500,000 for the Board of

Directors for the year 2020 be hereby approved™.

% Resolution No. 6: To absolve the Board of
lirectors from liability for the vear ended 31*

December 2020,

The Chaimman enquired whether there were any

questions.
There were no queries from the shareholders,

The meeting Teller declared the voting result was

as follows:
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“RESOLVED and it is hereby approved that the
Board of Directors be absolved from linbility for the
year ended 31 December 20207,

#» Resolution Mo, 7: To absslve the Auditors from

liability for the year ended 317 December 2020,

The Chairman enguired whether there were mny
questions.

There were no queries from the shareholders.
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“RESOLYED and it is hereby approved that the
Auditors be absolved from liability for the year
ended 3 1% Dacembear 2020,

% Resolution No. 8: To grant approval in terms of
Article 152(3) of the UAE Federal Law No. 2 of
2015 to allow the Chairman of the Board of
Diirectors and the Directors to participate in
businesses which might be in competition with
the Company®s business.

The Chairman enquired whether there were any
questions.

A shareholder enquired about the type of businesses
which the Chairman of the Board of Directors and
the Dhirectors can participate in,

The Vice Chairman & CEQ answered that the
Company is well diversified and has different
business activities such as Real Estate, Banking,
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Health care etc. This resolution is proposed annually
on the Agenda and approved by the shareholders as
it i5 able to utilize the experience of the members of
the Board of Directors, in such activities,

There were no other queries from the sharsholders.
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The meeting Teller declared the voting result was i Lo g il Al il g s |
as follows:
Abstain giies Againstiva | Forphea! |
%1.3807 : 50,0359 %08.5743 |

“RESOLVED that approval in terms of Aricle
152(3) of the UAE Federal Law MNo. 2 of 2015 to
allow the Chairman of the Board of Directors and
the Directors lo participate in bosinesses which
might be in competition with the Company’'s
business, be hereby granted”,

Resolution No. 9: To appoint Auditors for the
year 2021 and to determine their remuneration.

The Chairman requested the Auditors to leave the
Meeting Hall.

The Chairman recommended Messrs
PriceWaterhouseCoopers (PwC) be appointed as
Anditors of the Company for the yvear 2021, to carry
out the annual awdit and quarterly review of
Financial Statements at a remuneration of AED
08, 100,

The Chairman enquired whether there were any
questions.

There were no queries from the shareholders.
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The meeting Teller declared the voting resalt
was as follows:

b 1 L gt A IS ) gt ik 2l

Abstain pSas Against s For plal
0% 1 0060 040, 0002 i %08.003 8
“RESOLVED that Messrs  Price  Waterhouse b Fay b A58 Sl et 138 L gay AT

Coopers (PwC) be appointed as Auditors of the
Company for the year 2021, for the annual audit and
guarterly review of Financial Statements at a
remuneration of AED 408, 100/-",

Resolution No. 10: Appoint two Shareholder
representatives to attend General Assembly
meetings on behalf of the shareholders and
determine their fees in  accordance with
paragraph (4) of Article (40) of the Corporate
Governance Guide issued by Resolation of the
Chairman of the SCA No. (3/R.M) of 2020.

The Chairman enquired whether there were any
questions.

There were no querics from the shareholders.
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as Tollows:
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“RESOLVED to authorize the Board of Directors
to appoint two shareholder representatives and
determine their fees, in accordance with paragraph
{4) of Article (40) of the Corporate Governance
Guide isgsved by Resolution of the Chairman of the
SCA No. (3/R.M}) ol 2020",
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Special Resolution (75% or more voting in favor
of the resolution)

% Resolution No. 11: Amendments to the Articles of

Association: To consider and approve the
amendments to the Articles of Association of

Dubai Investments PISC, such that the Amended
amd Restated Articles of Association of the
Company include changes made to the following
Articles 1o be in line with the requirements
Commercial Companies Law No. (2) of 2015 as
amended by the Federal Decree Law No. (26) of
2020; and the Authority Chairman Decision No.
(3B.M) of 2020 concerning approval of Joint
Stock Companies Governance Guide, Article
MNos.1, 19(b), ZNb) &(d), 23{c), 25(d), 26, 29(d),
4la), 41, 42(b), 44(a), 47(a), 48, 50, 51(b}2), 52
(b}, 65 and 68, (noting that these amendments are
subject to the approval of the competent
authorities).

The Chairman enquired whether there were any
questions,

There were no queries from the shareholders,

The meeting Teller declared the voting result was
as follows:
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"RESOLVED to approve the amendments to the
Articles of Association of Dubai Investments
PISC, sueh that the Amended and Restated Articles
of Association of the Company include changes
made to the following Articles to be in line with the

requirements Commercial Companies Law No. (2)
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of 2015 as amended by the Federal Decree Law Mo,
(Z26) of Z020 and the Authority Chairman Decision
No. (3/B.M) of 2020 concerning approval of Joint
Stock Companies Covernance Guide: Article
MNos.1, Wb, 20(b) &(d), 23(c), 25(d), 26, 2H{d),
40{n), 41, 42(b), 44(a), 47(a), 48, 50, 51(b)2), 52
(b}, 65 and 6B, (noting that these amendments are
subject to the approval of the competent

authorities)”.

“Further resolved that the Chairman of the Board
of Directors and! or the Company’s Vice Chairman
& CEO be authorized to carry out the necessary
formalities, sign the Amended and Restated Article
of Association of the Company before the Notary
Public and submit the refevant documents to the
competent authorities, in relation to the above™,
{The amendments to the Article of Association
“before and afier™ is attached )

% Resolution No. 12: For Shareholders approval

as per Article 67 of the Company's Article of
Association: To note that the voluntary

contributions made by the Company in the
context of Corporate Social Responsibility for
the Years 2019 and 2020 as set oul in the
financial statements for those years were AED
1.22 Mn and 1.46 Mn respectively. Further the
Sharcholders were requested to anthorize the
Board of Directors to approve voluntary
contributions for the year 2021, not exceeding
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0.5% of the average net profits of the Company
during the two previous financial years, at the
Board discretion.

The Chairman enguired whether there were any
fuestions.

There were no queries from the sharcholders.

b mall 3 2 il 30 llia 055

The meeting Teller declared the voting result o e i gl A5 o gl il il
was as follows:
Abstain pies Against 2= For pal |
el B39 DER.2TAS | #90.2106 J

“RESOLVED that the voluntary coniributions
made by the Company in the context of Corporate
Social Responsibility for the Years 2019 and 2020
as set out in the financial statements for those
years were AED 122 Mn and 1.46 Mn
respectively. Further resolved to authorize the
Board of Directors to approve voluntary
contributions for the year 2021, not exceeding
0.5% of the average net profits of the Company
during the two prévious financial years, at the
Board discretion™,

The Chairman enquired whether there were any
other guestions.

There were
sharehalders.

no other queries from the

There being no other businmess, the Chairman
thanked the Sharcholders on behalf of the Board
of Directors and the Management for their
attendance and declared the 25" Annual General
Asgembly Meeting closed.

The mesting concluded at 5:15 PM.
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Article before amendment

Article with proposed amendmenis |

—_—

Article (1
Definitions

Governance Guide: The Chairman of
Authority Board of Directors” Decision No.
{3/Chairman} of 2020 Conceming Approval
of Joint Stock Companics Governance Guide
or any decisions amending or superseding it.

Article (19)(h)
Management of the Company

e

19.b In all cases, the chairman and a majority
of members of the Board of Directors
must be nationals of the United Arab
Emirates,

19.b In all cases, the Chairman and a
majority of members of the Board of
Dirsetors must be nationals of the |
United Arab Emirates. The majority of |
the Board of Directors shall be
Independent who shall have the
technical skills and experience
required 1o serve the interests of the

Company.

Article (20) (b} &(d)
Membership of the Board

20.b The Board of Directors may appoint a
person to fill a vacancy, provided that
such appointment shall be placed
before the first annual general meeting
following such appointment and such
annual general meeting may resolve to

approve such appointment or appoint
others.

20.b Subject to the provisions of Articles
143 & 144 of the Law, the Board of
Directors may appoint a person to fill a
VACANCY, provided that such
appointment shall be placed before the
first annual general meeting following
such appointment and such annual
general  meeting may  resolve  to
gpprove such appointment or appoint
others.

20.d The Company shall have a secretary for
the Board of Directors who is not a
member of the Bowrd of Directors.

20.d A Secretary of the Board of Direciors
independent  of the Company’s
management shall be appointed by the
Board, and such Secretary should not be
g Director.  The authorities and
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remuneration of the Board Secretary
shall be determined by a Board
resolution. The governance Guide sets
forth the qualifications and duties of the
Board Secretary.

| 23.c The Chairman of the Board shall not hold
the position of company manager
and/or Managing Director, or any other
executive position in the Company.

Article {25) (d)
Company Representation

25.d The chairman of the Board of Directors
may authorize other members of the
board to exercizse some powers thereof.

25.d The chairman of the Board of Directors
may authorize other members of the
board 1o exercise some powers thereof,
in accordance with the provisions of the
Law, The responsibilities and duties of
the Chairman and Board members are
set forth in the Governance Guide.

Article {26)
Place of the Board Meetings

The Board of Directors shall hold its
meetings at the head office of the Company
or any other place as agreed by the members
of the Board of Directors.,

The Board of Directors shall hold its
meetings at the head office of the
Company or at any other place the Board
of Directors shall agree upon. The board
mectings can be held through audio or
video conferencing facilities as per the
regulations and requirements issued by the
Authority in this regard and those appearing
in the Governance Guide.

Article (297 (d}
Resolutions by Circulation

29.d Resolutions by circulation shall not be
considered a meeting, hence the
minimum number of meetings of the
Board must be maintained.
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Article (40) (a)

40.2 Each General Meeting shall be held in

the Emirate of Dubai. Every
| shareholder shall have the right to
attend General Meetings of | the
sharcholders and shall be entitled to a
number of votes equal to the number of
shares he holds. A shareholder may
appoint a proxy, other than a member
of the Board of Directors of the
Company, to attend General Meetings.
A proxy shall not in his capacity as a
proxy represent more than five per
centumn {3%) of the share capital of the
Company. Legally incapable persons
and minors shall be represented by their
legal representatives.

40.a Each General Meeting shall be held in
the Emirate of Dubai. General Meeting
may be held using a virtual attendance
technology in  accordance  with  the
procedures and controls issued by the
Authority in this regard. Every
shareholder shall have the right 1o attend
Gieneral Meetings of the shareholders and
shall be entitled to a number of votes
equal to the number of shares he holds. A
shareholder may appoint a proxy, other
than a member of the Board of Directors
of the Company, or employees of the
Company, or securities brokerage
company or its employees to attend
General Meetings. A proxy shall not in
his capscity as a proxy represent more
than five per centum (5%) of the share
capital of the Company subject to the
provisions of the Govemnance Guide in
respect of representing sharcholders in
Ceneral meetings. Legally  incapable
persons and minors shall be represented
b their legal representatives.

Article (41)
Announcement of the Invitation to the General Meeting

The invitation to the shareholders to attend
2 General Meeting shall be made by
publishing an announcement in two daily
newspapers issued in the Ambic language
by registered mail or by SMS and e-mail, if
any, at least fifteen days prior to the date
of the meeting after obfaining SCA
approval. The invitation shall include the
agenda of the meeting, and a copy of the
invitation shall be sent to SCA and the
authority concerned.

Invitation to the sharcholders to attend the
General Meeting shall be given upon the
approval of the Authority and shall be sent in
sccordance with the notification method
issued by & resolution from the Authority
from time to time and by registered mail or
through modem technological means (which
for these purposes shall include SMS and
email, if any), at least twenty one (21) days
before the date set for the meeting. The
invitation shall contain the agenda, place,
date and time of the first meeting (and the
second meeting in the event of absence of a
quorum to validate the first meeting) of the
General Meeting. A copy of the invitation
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shall be sent to the Authority and to the |
Competent Authority.

Article (42)(h)
[nvitation to the General Meeii

42.b The Authority, auditor or one or more of
the  sharcholders owning 209
minimum of the Company's capital
may, for serious reasons, submil a
request to the Board of Directors to
hold a General Meeting, The Board of
Directors shall in such case invite the
general assembly within five (3) days
from the request submission date.

42.b The Authority, auditor or one or mare of
the sharcholders owning 0% minimum
of the Company’s capital may, for
serieus reasons, submit a request to the
Board of Directors to hold a General
Meeting. The Board of Directors shall in
such case invite the general meeting
within five {5) days from the request

submission date.

Article (44) (a)
ing Attendance of Shareholders at the Genera ti

44.a Sharcholders wishing to attend the
General Meeting should have their
names registered in the electronic
register prepared by the Company's
management for this purpose, sufficient
time before the date of the meeting.

44.a Sharcholders wishing to attend the
General Meeting should have their names
registered in the electronic register
prepared by the Company’s management
for this purpose, or through an electronic
platform prepared for this in the event of
a virtual meeting, in sufficient time
before the date of the meeting.

Avrticle {47} (a}
Chairmanship of the General Meeting and Recording the Minutes of Meetings

47.a The general assembly shall be presided
over by the chairman of the Board of
Directors or his deputy in case of his
absence. In case the chairman and the
deputy chairman are absent, the meeting
shall be presided by any shareholder
elected by other shareholders. Voting
shall be made by any means as
determined by the general assembly.
The general assembly shall also appoint
a reporter. I the peneral assembly is
discussing a matter, whatsoever, relating
to the chairman, then the general
asszembly shall elect a shareholder from
among the sharcholders to preside the

7.2 The General Meeting shall be presided
over by the chairman of the Company’s
Board of Directors and in his absence it
shall be chaired by the Vice-Chairman or,
if both the Chairman and the Vice-
Chairman are absent, any member of the
Board of Directors so selected, shall chair
the General Meeting.  If the Board of
Directors fails to select a member to chair
the General Meeting, it shall be chaired by
any person selected by the General
Meeting. The General Meeting shall also
appoint a secretary for the meeting. If the
General Meeting is discussing an issue
conceming the chairman of the General
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meeting during  discussion of such |

Meeting, whoever that is, the General

matter. The chairman shall appoint a Meeting must then select among the

vole's counter provided that the peneral shareholders someone who will chair the

assembly  shall  approve  such mecting during the discussion of such

appointment. matter. The chairman of the General
Meeting  shall appoint a voles counter
provided that swuch appointment is
approved by the General Meeting.

Article (48)
Method of Voting at the General Meeting

The chairman of the General Meeting shall
set the method of voting, unless the General
Meeting determines specific method [or
viting. Il the matter concerns election,
removal, accountability or appointment in
the cases allowed by Article (21) herein, then
secret accumulative voting shall be used.

The chairman of the General Meeting shall
set the method of voting, unless the General
Meeting determines specific method for
voting. The sharcholders may vote
electronically in  sccordance with the
conditions and requirements set forth in the
Law, its regulating decisions, and the
Covemnance Cuide. If the matier concerns
clection, removal, accountability or
appointment in the cases allowed by Article
(21} herein, then secret accumulative voling
shall be used.

Article (507
Adopting Special Resolutions

The General Meeting shall issue a Special
Resolution in the following cases:

The General Meeting shall, through a
Special Resolution, decide the following
and as required as per the Governance
guide :

an item to the

rticle {5
enda of the General Meeting

51.b.2 a further item in the agenda of the
Ceneral Meeting added in accordance
with regulations of SCA based on a
request submitted by SCA or a number
of sharcholders representing at least
(10%) of the capital of the Company.
The chairman of the General Meeting
shall incorporate the additional item to
the agenda before commencing
discussion of the agenda or presenting

51.b.2. a further item in the agenda of the
General Meeting added in accordance
with regulations of SCA based on a
reguest submitted by SCA or a number
of shareholders representing at least
five percent (5%) of the capital of the
Company. The chairman of the General
Meeting  shall  incorporate the
additional item to the agenda before
commencing discussion of the agenda
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the issue before the General Meeting
fior it W decide whether to add the said

item or not.

or presenting the issue before m?l
General Meeting for it o decide
whether to add the zaid item or not,

Article {52) (b}
Appointment of the Auditor

52.b The auditor shall be appointed for one
renewable wvear. He shall audit the
accounts of the Company for the yvear he
has been appointed for provided that his
period shall not be renewed for more than
three consecutive years,

52.bThe auditor shall be appointed for one

renewable vear. He shall audit the
pecounts of the Company for the year he
has been appointed for provided that his
period shall not be renewed for more than
gix (6) consecutive years and provided
further that the partner résponsible for
the auditing shall be changed at the end
of three (3) financial years.

rticle (65
Company's Losses of More than half of the Capital

If the Company’s losscs amount to half of the
capital of the Company, the Board of
Directors shall, within 30 days from the date
of disclosing to SCA of the periodic or
annual financial statements, invike for a
General Meeting to be convened for taking a
Special Resolution dissolving the Company
prematirely or resalving continuation of the
Company.

If the Company’s cumulative losses anount
to half of the capital of the Company, the
Board of Directors shall, within 30 days from
the date of disclosing to SCA of the periodic
or annual financial statements, invite for a
General Meeting to be convened for taking a
Special Resolution dissolving the Compamy
prematurely or resolving continuation of the
Company.

Article (58]}

Governance Guide

The Company shall be subject to the
provisions of the Governance Rules and
Corporate  Discipline Standards and the
executive resolutions of the Commercial
Companies Law, which constitute an integral
and complementary part of the Articles of
Association of the Company.,

The Company shall be subject to the
provisions of the Governance Guide and
Corporate  Discipline Standards and the
executive resplutions of the Commercial
Companies Law, which constitute an integral
and complementary part of the Articles of
Association of the Company.
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