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Dubai Investments PJSC

General Assembly Meeting
held on 12" September 2022

Minutes of the General Assembly Meeting of Dubai
Investments PJSC (the Company) held on Monday,
12 September 2022 at 4:00 pm at Dubai Investments
House, Park Hall, Dubai Investments Park, Jebel Ali,

Dubai, as well as via remote/electronic attendance.

Quorum

The quorum required:

Shareholders holding or representing by proxy at least
fifty percentage (50%) of the Company's capital, in
accordance with Article (183) of the UAE Federal
Decree-Law No. (32) of 2021 regarding Commercial

Companies.

The meeting quorum was 62.5503% representing AED
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2,659,650,265 of the Company’s share capital of AED - g
4,252,019,585, distributed as follows:
Shareholders 8.8466% AN ) guiaal)
Proxyholders 53.7037% ANS gl gucanl)
Attendees gl
Board of Directors ol udaa gliac

Mr. Abdulrahman Ghanem AlMutaiwee - Chairman

Mr. Khalid Jassim Mohamed Bin Kalban — Vice
Chairman and Chief Executive Officer

Mr. Ali Fardan Ali Al Fardan - Member

Mr. Mohamed Saif Darwish A. Al Ketbi - Member
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Mr. Hussain Nasser Ahmed Lootah — Member
(virtually)

Mr. Abdulrahman Mohamed Rashed Al Shared —
Member (virtually)

Mr. Khaled Mohamed Ali Al Kamda — Member
(leave of absence)

Securities & Commodities Authority (SCA)
Mr. Abdulrahman Salem Mubarak (virtually)

Department of Economy and Tourism - Dubai

Mr. Mahmoud Ghanim Buhaded (virtually)

The Registrar / Meeting Teller -Dubai Financial

Market (DFM)
Mr. Mohamed Shaaban Abdelazim

Recorder of the minutes of the Meeting- Dubai
Investments PJSC (DIC)
Mrs. Eman Rabie

External Auditors - PricewaterhouseCoopers (PwC)

Mr. Moiz Singapuri

Dubai Investments PISC (DIC)

Mr. Mushtaq Masood - Group Chief Financial Officer
Mr. Kurian Chacko — Group Company Secretary

And shareholders, their representatives or proxy
holders who attended remotely, and also members from
the management of the Company.

Mr. Abdulrahman Ghanem AlMutaiwee presided over
the meeting. He announced that the required quorum
was present and declared the meeting open. He
welcomed the Shareholders, the representative of the
Securities & Commodities Authority and Department
of Economy and Tourism and the Auditors, at the
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General Assembly Meeting of Dubai Investments
PJSC.

The Chairman stated that the Notice and Agenda of the
meeting had already been circulated to the shareholders
as required by the Commercial Companies Law and the
Articles of Association of the Company. He also stated
that the Notice was sent to the Securities &
Commodities Authority, Dubai Financial Market, and
Department of Economy and Tourism being the
relevant Federal and Local Regulatory Authorities. The
Notice was also published in the daily Arabic/English
newspapers and on the Dubai Financial Market and the

Company’s website.

The Chairman proposed that with the consent of the
members, the Notice convening the meeting be taken

as read and the Agenda adopted.

Thereafter the Chairman took up to the agenda item.

1- To consider the recommendation of the Board of
Directors made on 10" August 2022 to distribute an
interim dividend 7.5% (7.5 fils per share)
aggregating to an amount of AED 318,901,469 for
the six-month period ended 30" June 2022.

The meeting Teller declared the voting result as
follows:
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The Chairman enquired whether there were any
questions.
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Some Shareholders enquired through DFM
electronic platform regarding distribution of the
interim dividends.

“ “l would like to get at least 10% interim dividends

per share. At least we pay zakat with a small profit
per share. Thank you very much”, and another
question about “increasing the percentage of

distribution to 15%”.

Transfer of profits into bonus shares.

What is the Managements plan to enhance the share

price at least to AED 3 to reduce out loss?

Mr. Khalid Jassim Bin Kalban, Vice Chairman and
Chief Executive Officer, replied, “It is difficult to
talk about an increase in this percentage, and now
that the approval came from most of the
shareholders for this item with 97.5% for 7.5%
interim dividend, and therefore we apologize. We
will come to that stage after the next six months, i.e.,
after the end of the financial year 2022 results, we

can talk about this matter”.

"Transferring the dividend into bonus shares is very
difficult, firstly, the percentage of dividends has
been approved, and secondly, we have a lot of shares
issued by the Company 4,252,019,585 (Four Billion
Two Hundred Fifty Two Million Nineteen
Thousand and Five Hundred Eighty Five) shares
issued by the Company, I think that with the increase
of number of shares, it becomes a burden on the

Company etc. in the future.”
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- "This is dependent on the shareholders. The
Management has to produce the best results and give
the best distribution of dividends to the shareholders.
I think that is supposed to be reflected in the share
price, but this is all with the Markets - the movement

of the Markets and the Investors, and so on."

-“The shareholders thanked the Board of Directors for
their efforts to meet the shareholders interests for
the good dividends and wished further progress and

prosperity for the Company™.
Accordingly, the Chairman read the approved
resolution by the shareholders:
RESOLVED that distribution of an interim dividend
of 7.5% (7.5 fils per share) aggregating to an amount of
AED 318,901,469 for the six-month period ended

30™ June 2022, be hereby approved.

e Last date for dividend entitlement (LED):
Tuesday, 20" September 2022.

e Ex- dividend date (EXD):
Wednesday, 21% September 2022.

e Register Closing Settlement date (RCD):
Thursday, 22" September 2022.

There being no other business, the Chairman on behalf
of the Board of Directors thanked the Management and
the Shareholders for their attendance and declared the

General Assembly Meeting of the Company closed.

The meeting concluded at 4:15 pm.
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Mr. Khalid Jassim Bin Kalban
ice Chairman and CEO
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Recorder of the minutes
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