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Dubai Investments PJSC (“the Company™)
28" Annual General Assembly Meeting
held on 17" April 2024

Minutes of the 28" Annual General Assembly Meeting
of Dubai Investments PJSC held on Wednesday, 17
April 2024 at 3:30 pm at Dubai Investments House,
Park Hall, Dubai Investments Park, Jebel Ali, Dubai,

as well as via remote/electronic attendance.

Quorum

The quorum required:

Shareholders holding or representing by proxy at least
fifty percentage (50%) of the Company's capital, in
accordance with Article (183) of the UAE Federal
Decree-Law No. (32) of 2021 regarding Commercial

Companies.

The meeting quorum was 61.1363 % representing AED
2,599,527,438 of the Company’s share capital of AED
4,252,019,585, distributed as follows:
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asmpall (e (183) Balall (a5 48 1l Jlasd ) 30 (%50) Llally
2021 A (32) A sasiall Ay yall el a1 & gl paladh ¢ iy
Ag el sl sy
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 Shareholders 19.6340% | iy

. Proxy 41.5023% § s oy
Attendees Jgpaall
Board of Directors Bl (udss glizae |

Mr. Abdulrahman Ghanem Al Mutaiwee - Chairman

Mr. Khalid Jassim Bin Kalban - Vice Chairman and
Chief Executive Officer
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Mr. Mohamed Saif Darwish Al Ketbi - Member

Mr. Khaled Mohamed Ali Al Kamda - Member

Mr. Hussain Nasser Ahmed Lootah - Member

Mr. Faisal Abdulaziz Alshaikhmohamed Alkhazraji -
Member

Mr. Ahmed Salem Abdulla S. Alhosani -Member
(remotely)

Ms. Hind Abdulrahman Qassim Alali - Member

Securities & Commodities Authority (SCA)

Mr. Ahmed Alraisi (remotely)

Department of Economy and Tourism
Mr. Hamad Alsalman (remotely)

The Registrar and Meeting Teller -Dubai Financial

Market (DFM)
Mr. Mohamed Shaaban Abdelazim (remotely)

Recorder of the minutes of the Meeting- Dubai
Investments PJSC
Mrs. Eman Rabie

External Auditors - Price WaterhouseCoopers (PwC)
Mr. Mohamed Saad Kadiri (remotely)

Mr. Ayham Quayr (remotely)
Ms. Alaisha Dossa (remotely)

Mr. Moiz Singapuri (remotely)

Dubai Investments PJSC

Mr. Mushtaq Masood - Group Chief Financial Officer
(remotely)

Mr. Kurian Chacko — Group Company Secretary

Apologize
Mr. Ali Fardan Ali Al Fardan — Board Member
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And shareholders, their representatives or proxy
holders who attended physically / remotely, and also
members from the management of the Company.

Mr. Abdulrahman Ghanem Al Mutaiwee presided over
the meeting. He announced that the required quorum
was present and declared the meeting open. He
welcomed the Shareholders, the representative of the
Securities & Commodities Authority, the Department
of Economy and Tourism and the Auditors, at the 28™
Annual General Assembly Meeting of Dubai
Investments PJSC.

The Chairman stated that the Notice and Agenda of the
meeting had already been circulated to the
Shareholders as required by the Commercial
Companies Law and the Articles of Association of the
Company, by registered mail, SMS and email. He also
stated that the Notice was sent to the Securities &
Commodities Authority, Dubai Financial Market, and
Department of Economy and Tourism being the
relevant Federal and Local Regulatory Authorities. The
Notice was also published Arabic and English on the

Dubai Financial Market and the Company’s website.

The Chairman proposed that with the consent of the
members, the Notice convening the meeting be taken

as read and the Agenda adopted.

The Chairman’s Speech

The Chairman read out his Speech.

Thereafter the Chairman took up for consideration
Directors’ Report.
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Directors’ Report

* Resolution No. 1:

To review and approve the

Directors’ Report concerning the activities and

financial status of the Company for the year

ended 31° December 2023.

Mr. Khaled Mohamed Ali Al Kamda read
Directors’ Report.

out the

The Chairman enquired whether there were any

questions.

There were no queries from the shareholders.

The meeting Teller declared the voting result

was as follows:

I Gadaa 83

B Galaa i (o 4381 gallg pOURYY o1 AR, AN o3

Lgrial) Al 5ud) o (lall W 38 a9 A i) Al il
2023 spamad 31 (b

Bl el 8 0aasll e deae allA /ol 1

Al A s cul€ 13 e By (udaa ety i

ot lsall 18 (g ol il llin (5

ol LaS Cy gl Al O gua¥) pala Gl

Abstain piiea

Against 1-a

For llal

1.9868%

0.0053%

... 98.0080%

“RESOLVED that the Directors’ Report concerning

the activities and financial status of the Company for

the year ended 31 December 2023 be

approved”.

hereby

** Resolution No. 2: To review and approve the

Auditors’ Report for the

31° December 2023.

year

The Chairman requested the Auditors’

ended

Messrs.

PriceWaterhouseCoopers (PwC) to read out their

report.
Mr. Ayham Ouayr from
PriceWaterhouseCoopers (PwC)

important highlights of the report.

Messrs.

read out the

The Chairman enquired whether there were any

questions.

There were no queries from the shareholders.
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The meeting Teller declared the voting result 2l LS G guatill A &) gual el oled
was as follows:

| Abstain i Against -z | For gl
2.0332% 0.0039% 97.9629%

“RESOLVED that Auditors’ Report for the year Al e clluall $aa 8 o 48 gall 130 un gay 85 T
ended 31* December 2023 be hereby approved”. 2023 s 31 (B Agiiall Alall

%* Resolution No. 3: To consider and approve the Adlal) clibal) o dSdigally A B 23 AR, AN o
Consolidated Financial Statements of the e 31 A dgaial) el o) (e AS pall Saa gal)

Company for the year ended 31% December 2023. 2023
The Chairman enquired whether there were any Adiad Ay s 1S 13 L bW Galace ) it
questions.
There were no queries from the shareholders. Copadbusall i G ol i Sl (S5 A1
The meeting Teller declared the voting result sl LS oy guatl) A @il g pals e
was as follows:

Abstain _ies Against  For gl

2.0487% 0.0023% 97.9490%

“RESOLVED that the Consolidated Financial A8 il san galt Adlall il e 4581 gall 138 can gan 83

Statements of the Company for the year ended 31 72023 e 31 b uginal ALl il e
December 2023 be hereby approved”.

** Resolution No.4: To consider the &gt ol B0 Gudaa 7 sila A AT o4 o8 AN o

recommendation of the Board of Directors peall ald 12,5 ) ey 9412.5 Ay dyak8 g1y
concerning cash dividend distribution of 12.5% CF a3 531,502,448 W aig Adllaa) dadhy (2a) )
(12.5 fils per share) aggregating to an amount of 2023 ssamd 31 (b dygriall Lulal) Al
AED 531,502,448 for the year ended 31

December 2023.

The Chairman enquired whether there were any Al 4 lin S 13 Las 3101 alas adt ) el
questions.

- A number of shareholders inquired through the Dubai G pnad Aty SISV Aaiall I (e Cpsat bl (o 330 pusiinal -
Financial Market’s electronic platform about the L _ ) )
possibility of increasing the cash dividend Al 2L Y g8 A 3l 5 A8l G Ll 0
distribution percentage.

The Chairman answered stating that “Regarding this s 1A Vg Gl Lad 51 alse (att) sl

Resolution, a vote will be taken on the dividend e 08 (e A i) oUW a8 st o Cy pusl
distribution rate proposed by the Board to
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L

shareholders, based on the result of the vote, the
percentage of dividend is approved”.

The Chairman enquired whether there were any
other questions.

There were no other queries from the shareholders.

The meeting Teller declared the voting result
was as follows:

) gall 35 ety st Anii e ol epranlisall e 5 5laY)
MY A e
Lg_)i.i ‘U.'Lm‘ fgi Sllia cals L‘l:l Lee 3_)1.3?': u.nl.;,a unJ:IJ _)u.!:\u'l
Opedboaal) Jd (e g 5a0 el luiind @lla (S5 ]

;glghscuﬁpuﬂia.}gﬁélya‘liel.}ﬂpi

Abstain pdiea

Against i—a

For al

1.9231%

0.0435%

98.0334%

“RESOLVED that distribution of 12.5% (12.5 fils
per share) aggregating to an amount of AED
531,502,448 to be paid to Shareholders for the year
ended 31 December 2023, be approved”.

e Last date for dividend entitlement (LED):
Thursday, 25" April 2024.

e Ex- dividend date (EXD):
Friday, 26™ April 2024.

e Register Closing Settlement date (RCD):
Monday, 29" April 2024,

Resolution No. 5: To consider and approve the
Board of Directors’ remuneration for the year
ended 31* December 2023.

The Chairman stated that the Board of Directors of
the Company had recommended to grant Directors’
remuneration as per Article (171) of the UAE Federal
Decree Law No. (32) of 2021 regarding Commercial
Companies, amounting to AED18,000,000 Mn (AED
Eighteen Million).

The Chairman enquired whether there were any
questions.

There were no queries from the shareholders.

€,
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The meeting Teller declared the voting result trdy LaS i guail) Al Gl g palas ol
was as follows:

f Abstain giiaa Against +—a For lal
1.9783% | 0.0933% 97.9284%

“RESOLVED that the Directors’ remuneration as per oIy} dae ebimed slilSe o 4880 pall 130 Gangay 0 "
Article (171) of the UAE Federal Decree Law No. (32) Agal galadl O asupall o (171) okl ange
of 2021 regarding Commercial Companies, S il ol 2021 plad (32) o) Basiall Ay jall il ey
amounting to AED18,000,000 Mn (AED Eighteen e ALy aa 50 () sale 18,000,000 >3 5 ilaay dy sl
Million) for the Board of Directors for the year ended Lginall ALl daall e 3 1aY) (udaa slime ¥ (a8 2 (ke
31% December 2023, be hereby approved”. 112023 sewn3] A

“* Resolution No. 6: To absolve the Board of 4 g gl e 810N Galaa plias) dad 510 16 pdy I8N o
Directors from liability for the year ended 2023 psamsd 31 (A dagiiall Lallall il oo
31° December 2023.

The Chairman enquired whether there were any A 4 s ol 1) Lee 5 H0Y1 (alae () paadial
questions.

There were no queries from the shareholders. Opaplisall 8 e @l Lol dllia o5l
The meeting Teller declared the voting result was o LaS Cuy guail) Aasis ol pual) galas ol

as follows:

Abstain adias | Against i-a For gd—al
~10.4516% 0.0814% 89.4670%

“RESOLVED and it is hereby approved that the Gl elime Aad ol o 4580 pall 10 G gay o8
Board of Directors be absolved from liability for the e 31 (B dpgiiall Al Asll (e A p5usal) a5 lY)

year ended 3 1% December 2023, 12023
+¢* Resolution No. 7: To absolve the Auditors from 08 A gl (e clibuadl 8800 Aad £l 49 17 B AN
liability for the year ended 31 December 2023. 2023 ssanud 31 A dugiiall Aal) A
The Chairman enquired whether there were any Al Gyl i oS 1 Lae 5 501 a5 il
questions.
There were no queries from the shareholders. (Opanlisall 8 (e ol il Sllia (S5 G

)
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The meeting Teller declared the voting result
was as follows:

by LaS i guaiill A ) gua¥) sl ol

Abstain piea

Against +—a

2.1666%

0.0089%

For gl—al
97.8246%

“RESOLVED and it is hereby approved that the
Auditors be absolved from liability for the year
ended 3 1% December 2023”.

+* Resolution No. 8: To grant approval in terms of
Article (152/3) of the UAE Federal Decree-Law
No. (32) of 2021 regarding Commercial
Companies to allow the Chairman of the Board
of Directors and the Directors to participate in
businesses which might be in competition with

the Company’s business.

The Chairman enquired whether there were any
questions.

There were no queries from the shareholders.

The meeting Teller declared the voting result was
as follows:

O bl JHBae Aad ol ) o A1 gall 138 Can pay 85
12023 e 31 (A pgliial) ALl Aniall e Al g gusall

Oa (3/152) Balall can gy 488 gall mia ;8 a8, LIAN <
ad ) Baaiall Ayl i jla¥) AL gl (g aladl () 5ilhy o g all
i) glawdl g jlasll cils il olds 2021 Ll (32)
0S5 38 AN Jlas ¥ B AS JLaally By Galaa plsiy

AS yal) By dgud

Al A ellia ol 1Y) Lee 3001 Gadaa g et

Cpadbaall Jd e il @llia 0S5 o

b LaS Gy guail) Aol @il gual palas le

Abstain piies

Against 1-a

For gl

10.9529%

0.1462%

88.0009% é

“RESOLVED that in terms of Article (152/3) of the
UAE Federal Decree-Law No. (32) of 2022
regarding Commercial Companies to allow the
Chairman of the Board of Directors and the Directors
to participate in businesses which might be in
competition with the Company’s business, be

approved”.

** Resolution No. 9: To appoint Auditors for the
year 2024 and to determine their remuneration.

=5
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The Chairman requested the Auditors to excuse 5y Jumiill ililall 0a (e B HlaY) Gudae ast; cilla
themselves from the Meeting Hall / Electronic

platform.
The Chairman stated that the Board of Directors of st 38 ASHEN 50 Gudaa 0 Y Gl ity S
the Company had recommended that Messrs KPMG ("KPMG") el cila gl on ol (o (S /3Ll

Lower Gulf Limited ("KPMG") be appointed as sl Al 2024 A ALE Gl s
Auditors of the Company for the year 2024 for the
annual audit and quarterly review of Standalone and

g IV Al fp LY deld

Consolidated ~ Financial ~ Statements at a Aagill Ay i ) ABL=YY 8 53 604,200/~ o Saily
remuneration of AED 604,200/- plus VAT, be FETM |
hereby approved.

The Chairman enquired whether there were any Al Gl ollia il 18] Lae 5 1aY) Gulaa (ud ) uediead
questions.

There were no queries from the shareholders. Cpadlusal) J8 e &l jlusial Sllia (S5 6l
The meeting Teller declared the voting result sy Sy guatl) Aol cils g @l ) palas ol
was as follows: - -

' Abstain  pdiaa B Against & For glwal

; 3.8643% 0.2617% 95.8740%

“RESOLVED that Messrs. KPMG Lower Gulf Dsden ol (o2 oS foalaadl Gt e 88 pall 130 gy 85
Limited ("KPMG") be appointed as Auditors of the 2024 A3, clilua) 0S ("KPMG") Siad Cila
Company for the year 2024 for the annual audit and

Algieal) ALl ULl &y ghall oy y daa yall il | gasaill
quarterly review of Standalone and Consolidated Al UG il g Band el g sl 38

Financial Statements at a remuneration of AED Ay puia S ABLEYY a8 2 604,200/ W 58 Cladly as 5l
604,200/- plus VAT, be hereby approved”. Tl Al
Special Resolution (75% or more voting in favor (A lual i) gl <l pualll ¢sa % 75) alidl i Al

of the resolution)

¢ Resolution No. 10: For Shareholders approval as i gas (prablisall 48l ga o Jguandl 110 aB, Ll AN o
per Article (67) of the Company’s Article of

Go il AS,EN k) AU Ge (67) el

Association: The Shareholders are requested to

Zilad Luall 438 gall 5 ) Galaa (e 985 (el lesall
authorize the Board of Directors to approve = i Al G

voluntary contributions for the year 2024, not Oa (%0.5) Lad o8 13 Y Lay 2024 Lid 4 ghall
exceeding (0.5%) of net profits of the Company (At Aal) Al A AS 50 Aluall b 1 o e

during the previous financial year, at the Board’s

BN Gulaa il T8

discretion.
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The Chairman enquired whether there were any
questions.

There were no queries from the shareholders.

The meeting Teller declared the voting result was
as follows:

Al A @llia cilS 13 Lae 3410 Gadaca ) il

Cpeabiaall U8 e Lt el 0S5 A

o LaS Cy gual] Al il gua¥) gl Gl

Abstain piies

__Against ia

For pllal

2.0843%

0.0815%

97.8342%

“RESOLVED that approved to authorize the Board of
Directors to approve voluntary contributions for the
year 2024, not exceeding (0.5%) of net profits of the
Company during the previous financial year, at the
Board’s discretion as per Article (67) of the
Company’s Article of Association”.

The Chairman enquired whether there were any

questions.

- Shareholder thanked all of efforts, to the Board of
Directors and the management of the Company and

wished them continued success.

Chairman’s concluding remarks

On enquiry from the Chairman, the representative of the
Securities and Commodities Authority stated that there
are no further observations. There being no other
business, the Chairman on behalf of the Board of
Directors thanked the Shareholders and the
Management for their attendance and declared the
28" Annual General Assembly Meeting of the

Company closed.

The meeting concluded at 4:10 pm.

#
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