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Amended Articles of Association of Dubai
Tnvestments Fublic Jolut Stock Company

Ereamble

Dubai Invessments FISC has been established as o
Jolra sock company in the Emirate of Dubai, UAE,
afier obtziring sppraval of tha competens suthoriibes
by commercial Beense no. 239422 issued by the
Drubai Deparment of Economic Develogment and the
Resaletion of HLE. the Minister of Ecomamy na. 46 of
1995 and the Memarandum and Articles of
Associstion notarized by the Dubai Notary Public on
February 19, 1995 and in sccordance with the
provisions of the Federal Low Mo (8) of 1984 an the
Commersinl Companies as amended.

And whereas the Federal Law Mo {2) of 2015 on
Commercial Companies isued on 25032015 has
carezlied (ke Federal Law Mo (8) of 1934 on the
Commersial Companies 23 amended and requised the
currend joind stock companies to amend their artioles
of assacintion 10 cope with the praviskans of the new
L.

Oa April 13, 2006, & General Meeting of the
Company wos mel and resolved, by a Special
Besolution, that the provisions of the Articlss of
Associstion of the Company be amended in order tg
vope with the provisions of the Federal Law Mo (2) of
2013 on Commercial Companies, in the following
manmer;
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Part One

Definitions

In thiz Articles of Association, ihe fdlowiag
expressions shall kave the meanings gives to them
bedaw, unbess the context otherwise raquires:

UAE / State ! the Upited Arab Emirates

Compunies Law: the Federa| Law Mg (Xyaf 2015 an
Commereinl Companies as amended.

Authority or SCA ¢ the  Securitles  and
Commedities Authority in the UAE,

Compotent Avthority: the  Department  of
Econamic Develoament in Dubai Emirie.

Market; the Dubai Financial Market in which the
Company's shares are listed

Articles er Articles of Association: the Amticles of
Association of the Company az amended frars fime o
tires.

Banrd of Directors: the board of directors of the
Company,

Board member  : any member of the Board af
Diirectors, including the Chairman, and the Board
Member appointed by any comporats persdh ar elecied
by the Gereral Assembly in accordance with thess

Artieles and the Companies Law,

Governanee Controk the set of niles and contrals
that achieve the instiutional discipline in the
relations and manngement of the Company i
accordance with the glabal standards by determining
the responsibilives and duties of the Beard &
Diirectors and the executive manapement tmking inga
scoount  the protection of shercholders  and
stakeholders righs,

Special Resolution: 2 pesolution pass=d by
sharehaldzrs holding not less than 75% of the ghares
represented at o General Mesling.

Comulative Vioting svoling wherely each
sharehalder has 2 rumber of vetes equal to the sumber
of shares oweed and shall voee for one candidae far
the membership of the Board of Directors oe
distributed among the selected candidates, provided
the number of votes prasied 1o the candidanes gelectad
by him nagy not exceed, by any means, the number of
wobes in his possession,
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Confict of Interest: it is the cese where peutrality of
decision making is affected due to material or
immaterial incerest wiere the intevests of the Related
Parties interrelale or seem bo be intermelted with the
entire interests of the Company or when the
professicnnl or offfclal capacity is used in sech o
manner far perzonal inlerest,

Control: the ability o affect or control — direzly o
indirectly - the appoiniment of the majesity of the
board of direcrors, the resolutions of the boord of
directors or the gemeral assembly of the compasy by
oanership of & rmtio of shanes or imeresis or pucssant
1o ancthér agreement ar arrangement resulting in such
effact

Related purties -
= Cheirman, members of the board and senfor
membsérs of the execudive management of the
Compary and the companics in which ssch
Related Pary, owns a controlling share and
the parend, affiliades, sabsidiories, sisters or
wllied companies of any such company:

relatives of the chaiman, members of the
Banrd of Directars amd senior execuotive
mosagzment up 1o the first of king

= The natural or legal person who was, during
the pravioes vesr af the dealing, holding 109
of more of the shanes of the Company ar was
a member of the board af directors of the
Company of its parent ar offiliates; and

*  The persan who has contrel aver any such

Article (1}
HMame of the Company
Company name is: Dubsl Investments "Public Jole
Stock Company™ hereinafter refemmed to as (“the
Compamy™).

Article (3)
Head Office

The head affice of the Compony and it legal place
shall be in the Emirste of Dubai The Board of
Directars may open branches or offices within the
United Arab Emirates or shroad,
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Artigle (4)
Jerm of the Compagy

The term of Use Company I8 one hondred and ane
(101} Gregorian years commenced from the date of its
registration with the competent suthority and
automatically renswable thereafler for ssoossive
similar periods unless & Special Resolution i passed
al a General Mesting amending or wrminating this
e

Artiele (5]
Objects of the Company

The objects for which the Company has been
edlablished shall comply with the provisions of the
laws and repulatien applicable in the UAE,

The objects of the Compary hall be i esiablich,

participate in, or aoquine companies dealing in various

sconamic sctivities, in scoordance with the applicahile

rizles and repulations relating o these oclivities and

wubject to obtzining the required approvals or lisenses

from the authorities, These sctivities

imzlude without limitation:

= industry, manufacturing and mining;

- fishing and agriculnee;

« camy oa all kinds of trading including import,
&xport, retail and wholssale and acting as brokers,
agents and representatives;

- transportation, storage, distribution end clearing

sETViCeS:
- pariidpating in, scquiring  or incorporating
ceal  ipvestment  compandss,  financs

companies, éxchange companies and financial
COmpanies;

= pramation of all kinds of business end in panticalar
10 arganize, incorpornte, rearganize companies and
ather. entities and provide aid ard Financial
assigtance or atherwise to them:

= the business of real esale including construction
hndru—uunrwnﬁmmdmmlsmagﬂi.

developers, consullante, agents, propriesors,
vendors, lessees, lessars and grantess:

- earry an the business of tourism, providing travel
services and hotel swners snd operators;

l
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= marketing and promation services; and
- purchase, sale, development, snd desling wah

trade or service marks and names, desipss, patents,
pafent  rights, investioag, copyright, secret
processes . and any other form of  imtedlechus|
property and  granting or  laking  licensss,
sancessions, and the like, conferring any exclusive
or npnexciusive ar lmited right of wser of sich
righis and of otherwise um 00 accoust such
prapecty rights and 10 register or athenwise protect
the same.

To aceomplish the above, the Company will have ihe
fallowing powers:

- purchase, deal with, lease, exchange, ssll, hirs,

=

develop amd se, in whole or in pert any tangibls or
intangible property including any land, building
mires, mining rights, minernls, machinery, plast,
shares and amy ather right or privilegs which the
Company may think necessery or cosvenient for
achieving its objects;

draw, accep and negotiate all types of negntiable
instrurnents, grant loass, advances or credits (with
or without security), to company’s employees,
subsidiary and affilinte comparies, contractars,
suppliers and the business sssocigtes, provide
guamantees and indemnities and  undertake
obligations of every descriptios all oo such terms
s may deem expedient:

barrow and raise money with or without sseurity

=nd far sach purpose w charge the Company’s
urdertakings and essets fully or partially;

sell all or amy paet of the Company's andertakings
for epsh or any otber consideration, cherpe the same
or amalgamate with any other campany or emity;

enter inte and porform all agrecments, contracts o
ather undertakings between the Company and any
ather pertan or pereons, body or carpoestion and to
amend or rescind the same fully or partally:

Bot Bs directars or msnagers of any other company;
end

do ell or any of the aforssaid acts and deeds in any
part af the world as principals, agents, coatraztors,
rrudtees or oiberwde ond either alore or m
prticipatan with ofhers,
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The Company may heve an interest in or pamicipase
in any marner wilh entities and companies doing
similar basinesses or with these which will assist the
Company 10 accomplish its objects in or outséde the
UAE. The Company may pamicipale in these
companies and entities or pequire the same.

The obiects and powers of the Company
contemplated hiroinzbove shall be constrived liberally
and in their widest meaning, and a1l such pawers may
be enercised in the UAE and elsewhere throughout the
world and may be extended, altered or medified from
time 1o time by @ Special Reseltion of the General
Meeting in accordance with the provisioms af the
Commercipl Companies Law,

The Company has no right to practice any business for
which a license from the repulatory awtharity in the
Country of abroad is required, before obtaining such
license from the comcemed amthority, and copy of
#sch license i3 présented fo the Awstharity or (ke
Coancemed Auathosity,

Lapits of the Company
Axticle (6)
Lapital

|. The issued capital of the Company is AED
4,049,542,462 (Four Billion Farty Mine Million
Five Hundred Fory Twe Thousend end Four
Hundred Sixty Two UAE Dirhams), which is fully
paidand divided into 4,049,542 462 shares of AED
| (One Dirkam). All shares in the Company shall
rank pari passu snd be equal in all respeces.

Z. The wsthorized share copital of the Company [
H.':_r.bd by AED E,000,000,000 (Eight billion UAE

Dirhama].
Article [T}
Sharcholding Percentage

All of 1he Compuny's shares are nominal and the
shereholding of the UAE nationsls ghould not be lois
than (65%) of the capital st any time and the noa-UAE
naticrnls sharehalding must not exceed (35%) of the
capital.
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Artiche (8)
Shareholder's Obligation
The shareholders shall not be lable for any of the
losses and liahilities of the Company except to ihe
exaent of his contribution o the capital of the
Company.

Article (9]

on nnd =
Holding a share in the Company requires the
sharehalder tg be Baund by the Articles of Assaciation
of the Company and all the resolutions passed by ot a
Genersl Meeting. [ iz not permissible for the
shareholder to redeem his contribution to the capital.

Articlg (10)
Share iy Indivisible

A share in the Company i indivisible. However, if 2
shre iy granted te maore thon one beic or has been
owned by mare than coe sharehaldsr, they must elaet
ane from ameng themselves 1o represent the joint
owners. The Joint owners shall be joindy bl for
any obligations. which mey anse des to their
ownesship of the share. If they fil 1o chect one o
rapresent them, each ene shall have the dght 1o refer
the matter to the competent court i decide on his
appoinmmeat and shall be obligeed 1o notify the
Company and the Market of the court order,

Article (11}
Ownership of the Share
Each share shall entitle its holder 10 an equal share
writh other shares in the ownership of the Compasy's
mzmis opan liguidation and in the dividends
distributed in the manner hereinafter specified and the
right 1o atiend and vote at General Meetings of the
sharmhaldars
Article (12
Disposition of Shares

0} The Compeny shall fodlaw up all laws, regulations
and resolutions inplemented by the Autherity or
financial market in which Company is Hssed,
regirding  the istwe, registrmibon,  trading,
cwnership transfer, martgage and charge of any
rights on Company shares, provided that it iz not
permitted to register any assignment to Compeny's
shares, nor 1o deal with or mompage eny shores, n
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case such mssignment, dealing or mortgage vialases
the pravisions of the Commercial Companics Law,
or any other laws or rogulations issued by the
Autharity, and violates this  Asticles of
Agsocintion.

In the case of the death of o natral ghareholder,
then his leir shall be the only persan recognized by
the Company as having any title to or interest in the
shares of the decessed snd such Beir after hawing
been registered as sharehalder in scoardance with
the provisions of this Articles of Association, shall
be entded W the mme dividends and other
advantzpes fo wiich e deceased was entitled: bot
nothing herein contained shall be deemed 1o
release the sstate of & decessed shasehalder from
liablliy in respect of any share which had been
foeld by him nf the time of death,

Any persan becoming entitled 1o any shares in the
Compamy i consequence of the death ar
bankruptey of amy shareholder o pursaant io any
attnchment ordér af s compesent saurt shall, within
thirty days:
{1} pravide evidence for such right 1o the Board
of Diresters; and
elect sither o be registered as the shersaolder
af any such share or to nomingte any third
party to be registered s shareholder thereof,
without prejudice to the Market's applicshle
rules a1 the time of death, bankrepiey or coan
arder.

Article (13)
Sharebolder's Heirs and Creditory

(i)

Heirs or creditors of & shareholder, may not, for any
reasea whatscever, requirs (hat seals be placed on the
bocks or assets of the Company nor require that the
sheres be distributed or sold due 1o impossibility of
division ar ta interfere in mny manner wWhslsoever in
lbe management of the Company, and upon the
exergise by them of their rights they must rely an the
imventeedes of the Company, its final aceounts and the
resalutions of the Ceneral Meeting,

Article {14]
Incregse or Decrease of the Capltal

a. Afier having obtmined the appraoval of SCA apd

Concermed  Authcrity, the shass capital of the
Company may be increased by issuing new shares
with the came nominal value a5 the shares slrendy
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in isswe or by acdition of bonus 1o the nominal
value and e Company’s copital may abso be
decreased.

b, The new shanes may not be Bsued in an omoent
less than their nantinal value and, if lsssed In an
amaunt sare than their nomimel salue, the
differente shall be sdded to the legal ressrve sven
ifthe same incressed the ressrve tomaore than ang
funlf of the share |:l.||;|i|:.| of the ﬂumpl.uy.

. Any incresse or decrease of the shars capital shall
be made by way of & Special Resolution passed at
General Meeling wpon o propossl made by the
Board of Directars in either case and afier hearing
the aaditor's report in the case of any decrease. In
ckse of any mereass, the amount of sich increass
and the copt of issuing the sew shares must be
identified and in case of decrease the amount of
such decresse and means of ifs execuibon mus be
showm,

d. Sharsholders have priocity right for the subseription
of any new shares, provided that such subscriptian
shall be subject fo Shares Subssription Rules
applied to ariginal shares. Priority right to sabscribe
in neww shares does nat apply o the following eases:

I Admisston _of » strateglc partner, whose
admission generates benefits in favar of Company,
) increases {iz profitability,

2. Tronsfer of _gush debds due to the Fedaml
Government, local Governments end  public
arginimations & esioblishments in the counsry,
banks and finanee companies; o chares in
Company capital;

1. Company stafl motivatiog pregram, through a
pragram to enhance stall performance, and
increass Company's profitability, by permitiing
employees W scquire Company shares.

4. Transfer of any siecks or bonds issued by the
Campany o shares thersin.

In oll shove cases, prior approval shell be obimingd
from the Authority and all terms & controls proposed
by the Authority regarding abave marters ara 1o be
fulfilied, subject 1o an approval issued by a specinl
resnlution adopted by Company's Genera| Mesting.

)r Jlald i e
DUBA) BRVVESTMENTE

Butn rvenirarts FISE  Sabs kbl =
i B S8 . Duball UKE

Al N el y7e Uy Aol ppail it
A5 50 e g ATy LS Al

CYRR, (P | P EVTS Be,  C  T
B e STl Ry Py BN {1
iy SR T Gl gy iR el

- el 38 e g

I i pag adngind gl A8 8N ey R 0108y
O il e el e g mand e iy ala
Ghee g fla sty (a0 HE T e
e b e o Lo g gt o Al i 2l
ot g el g M1 Ja o) gl ey
S A g | agiaTl Vi ol | okt Al

Bl ey Y1 i3 ) e el s s

il e il g ) s T e gy

ot Tl B iy Al g TS
2 L Bl g Ly O

1620 e B D g ol B s ]
My iy
Rt E e i Lyl iy -2

Wgal A eyl il Al G Sl

AE el By g e | g iS5y oyl
pid el T (pe 380 B ge kot gl - 3
L 35 0 gy By 1y il o b e k] iy

Mo e gl
A5yl 1B Vil g il Lo gl 4
M ped

wrt= chpmad (i oBel B Al el e
Tl (o 5 ool agd gl o g il it Ll il g
A paall Bgnnad (g i J gy L Mgy




Ezch shareielder shal] hove the right to review the
Company’s books and documents and  any
dosuments reluting to any transmction the Company
bhas entered intd with 2 Reloted Party, by permission
from the Baard of Dhreciors ar a shoreholders
resclution approved ar a General Mesting

Articla (16)
Issusnce of Debentures of Sukuk

The Company may afier the Authority’s apgraval and,
by & Special Resolution, igsue debentures of any kind
or Islamic Sukuk, snd the resolution shall state the
walis of debensure or Sukok, the terms and conditions
of their issue and B they are comveniiBle nto shares
and may kive a resclution autserizing the Boand of
Directors 1o determine the tme of issuing the
dubentures or Subkuk within not more than ane year
from the date of approving authosi zation of the Board
of Direciors,

Auticle (17}
Dealing with Bonds or Sukuk
8. The Campany may Bsue bonds or Sokuk either
they be converied Ento shares or o at equal
values for sach issue,

b. The bomd or Suksk shall be namiss! and mo beares
boad ar Sukuk may be issmed,

c. Bonds ond Sukuk issued apainst one perticolar
loan gramts their bearers equal rights and any
cordition ta the contrary stands void,

Article {15}

Couvertible Bonds or Sakpk
Bonds or sukuk may not be convered irtp sheres,
unless the same X stated in the agreements,
dotuments of prospecius of Hsuance, In case
canversion iy epproved, the bond or sukuk koldsr
shall salety have the right b0 accept ihe conversion or
receive: the nominal vidue of the bond or sulcul onless
the agremments, docoments ar prospectus of issuance
sipulate the mandatary conversion of shares. In such
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case, the bonds or subiuk shall be canveried imm shares

based on a pricr appraval by the parties st the thme af
[ETT

a. The management of the Company shall vest in &
Board of Directors sansisting of § members who
will be appointed atan Annizal peneral meeting of
the Campany by secret cumubstive vating,

b In all csses, the chairman and & mjodty of
members of the Board of Directors must be
naticnols af the United Aral Emirases.

Articlo (70)
Membership of the Beard
a. The members of the Bosrd of Directors skall sack
hold their office for a ferm not exceeding thres
yeare. Al the end of this period, the board shal] be
nevwly constifuted, snd the members whose offlcs
s expired are eligible for reappoantment,

b, The Boerd of Directors may appoint & person to
fill & vacancy, provided that swch appaintmEnt
shall b2 ploced before the firs anmual peneral
mesting following sach appoiniment and such
annual general meeting may resolve to npprove
sweh appointment or appoinl athers,

c. [f the vaeancies during the vear reach to one
Qquartes or more of the nomber of the Bosrd of
Directors memibers, then the Board of Directors
shall invite for & General Mesting to be canvened,
within thirty days from the date of the last office
being vacated, to appaint cther persons 1o 1 such
vacancies. [ all cases the new member shall
complete tha period of his prodecessar.

d The Company shall have o secretary for thve Board
of Diretors wha is not o member of the Baard of
Diireciors.

e If B meimber of the Boord of Directors fails 1o
atiend meetings of the Board of Directors for
miors than three consscutive mestings withous a
valld sxcuse socepenble o the Board of Direcioes,
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then such member shell b= de=med o have
resigned.

f. The cifice of n director shall also be vacated if
such directon

I. dies or is disqualified for any reasons or
becomes of eneound mind or beoonees unahle
to carmy oat hisTer dutics as director;

2, is convicted of any criminal offense irvolving
disharesty or moral by a final judgment;

3. is declared as bankrupt or ceased 1o repay hix
debes even if such act his nothing to do with
declaration of bankruptey;

4, resigns from his office by giving writien patios
to the Company to that effest

5. is oot re=elested following the expiration of his
term ng direcior; or

6. i3 remaved by Specinl Resalistion at & Gensral
Meating,

7. In case hisher membership violates ithe
provisions of artiels {1499 of the Companies
Law.

g [f & board member is removed, he may not be re-
elected befiare expiry of three years from the date af
e remaval.

Articls (31)
Cases in which the shareholders appoint the

By way af exception from the necessary applisation
of nomination for he Board of Direttors, which
soould precede the General Assembly meeting
schedulid to elect the Board of Directors purmaant 1o
Article 1442 of the Companies Law, the geneml
assembly may appoint some experienced members in
the Board of Direciors who are not sharchalders,
provided that they should net exceed one third of the
members named [ the Artiches of Aziosirtion, in any
of the following cases:
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i Uz number of candidates for Board of
Dizeciors offices are insufficiem and the
number of members may be lsss than the
required for holding & valid mesting;

b the appointment of the members of the boasd
in vacancies by the Board of Directors has
been appraved; ar

& one of mere board members have resigned
daring the Genaral Meeting, and a tsmparary
bosrd has been appoinsed for carrying on the
buginess of the Company until candidacy s
apened for electing the hoard members.

Article 22)
Conditinng of Candidacy for the Beard

The Company shall comply with the requisites and

cemditions issued by SCA relating to candidncy for

the membership of the Bosd of Directors, and each

candidste shall submit to the Company the following

decuments:

l. €V showing his work sxperience, academis
qualification and the position he is seeking (Le
exsoltivenon-executivelindependent);

2. decluration of his compliance with the provisions
of the Companics Law and fts eoxecutive
regulations and the Articles of Associstian of the
Company and that he will sct with the required due
diligence;

3. setement of the comparies and essblishments (i
which he is working or holds office of & hoand
member in addition to any business which may
directly or indirectly compete the Company's
businesg

4. declarntion that he is pot violating the provisions of
Article [149) of the Compdnies Law;

5. In case of the corparale body represematives, an
official lener from that entity stating its candidates
for the membership ca the Board of Dirsciors:

fi. statement of the commercial compandes in which
he is participating or has &n incerest, incloding the
number of shares held,
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Ariicle (25)
Electin i a
the Boar]

a. The Board of Directors shall etect, from amangst
its members by means of secret ballot, & chakman
and n vice-chairman, The vice-zhalemas shall act
in the charman’s place in the eveni of the
chairman's obsence ar in the svent of an
impediment 1o v performancs of kis duties,

b The Board of Directons may appaint, from amangst
its members, one director a3 managing director and
shall  specify their  respansibilities  and
remuneration. The Board of Directors mey alza
form, from amongst ils members, one or mare
committess 16 Which certain of the Basrd of
Direcoars' powers may be delegated, or which may
be entusted to supecvise the conduct of ik
Company's bosiness and the execution of s

resolutions,
Auticle (24)
Powers g the Board of Dir¢siors

8. The Boeard of Directors shall keve all ihe powers o
perform all acts and decds an behalf of the
Compasy as the Company may be permimed 1o do
for the management of the Company, and to
engage in all sstions end exercise all soch powers
to achieve its objects, Such powers and actions
shall not be limited except as specified by the
Companies Law and these Artizles of Assosiatinn
1o be done by & resalution = the General Mesting.

b, The Boerd of Directoes shall s=t out the regulations
concerning the management and financiol affairs,
persoane]l affnizs and thelr remunernticas and
benefis and shall alsa erset 2 regulation sranging
i duties, mesmings and the disribution of
assignments snd responsbilities.

G Subject 10 the provitions of the Commercial
Carpanies Law and iis execative rosalutians, the
directors of the Company srs suthorized 1o
eomclude loan agreements for periods in excess of
three years, sell ar mortgage the Compasy”s real
properties or place of basiness, relense the
Company’s deblars of thelr lishilities snd cosdisct
conciliation or agree on arbitration.
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Articte [25)
Company Representatinn

f. The authority to sign on bebalf of the Compasy
shall be solely for the chabrman and any bonrd
memher appoinied by Board of Directors for this
parpase  im accondence with the  resalution
appotnting kim to do so.

b. The chairman chall be the legel representative of
the Compasy before coums and with it relations
with athers;

€. The Board of Directors may not give absolule
povwers i the chairman,

d. The chairman of the Board of Dircctors mey
authorize oilver members of the boasd 1o exercise
some povers [harsad,

Acrticle [26)
Elses of the Board Mastings
The Board of Directars shll hold its mestings & the
head office of the Campany or any other plice &s
agreed by the members of the Board of Directors.

Article (27
LOworum for Yalidity of the Bogrd Meetings
wnd Viding on Resolnfions

f, The meetng of the Basrd of Diresters shall caly
be valld whes astended by the majority of the
members in person. A board member may
authorize eny other board members 10 vete an
behalf of Mm. kn such cass, a board member may
r replace more then ane member and sech
member shall kave twa vales,

b. Voling by comespondence ls impermissibie
(except s provided in parsgraph (o) below), ead
the powsr of stormey halder shadl voie far the
absent member in the manper as specified in the
e of attarmeyy,

¢ Remluticns of the Board of Directars shall be
adopeed by & majority of the members present, in
perton or by proxy. In the case of & te, the
chairman or his deputy shall have a casting vote,

d. Details af all issues Hecussed and resoluthons
passed by ihe bosrd shall be recorded in the
mirses of the meetings of the Bosrd of Diresiors
of is commimees Including any reservations or
dissants of ihe members. Drafie of the minutes of
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the board mesting shall be signed by all astiendsd
members bafore approval, which will be st o
e members affer adoption for ssfeguarding.
These minutes of the Board af Déirsctors and iis
Commitiees meetings shall be kept by the
secrelary, and in cags any mesmber refuses 1o sign
these mimeses, his objection and restons shall be
recorded in the mingtes, Signatories of these
minules are respansible for the comeciness of the
comients her=of and the Company shall abids by
thee rules seg out by SCA in this respect.

. Paricipation in the meetings theough the madern
means af commanicatzn (including
telecomference, wvideo conference  or  ather
electromic  mears) & permissible subject s
complisnce with the regulmions and procedures
issued by SCA in this regard. In such case any
director sttending & meeting through such modem
means of communication shall be desmed ta bs
presest for the purposes of desermining quorum
and ghall be permitied to vote on any proposed
resolutions at such mesting,

Aulicle (38
Meetings of the Board of Directors apd

_ Invitation
I. The Beard of Direceors shall meet at leass fouar (4)
times during each finsncial year,

2. The mesting shall be held upon a written invite
from the chairman or 3 writlen requast by two
meribers of the Bowrd of Dircctors, and the
invitstion and agerda shall be sent to the members
L least one week bafore the date of the meeting.

Articls {20
Passed Resalutions

In sddition to complance by the Board of Direciors
of the number of meetings during the financial year 25
stipulated In Amicle (28) above, the Bod of
Directars may adopt resalutions by approval in wrgent
cmes. Such resclitfans shall be decmed o be valid
and effective as if passsd ot & mesting duly called for,
subject to the following:

a. approval of the majority of the Baerd of Direeiors
mermhers that the case for which such resoliticn
has been pessed i an urgent case;
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b. all members of the boand shall receive the
rafolution in writing aftached with all of the
supparting documents For review: and

e writlen approval is required by the majority of the
besard inembers on the weltten resclution which
must be preserted s the next mesting of the board
for the same 1o be incloded in the minutes of that
meeting,

Article (1)

rinm

Mo board director may, withowl an  approval
renewnble snnually of the Company's peneral
assembly, partisipste in any action thet e compeis
with the Compeny, or trade for the interest of himself
urd:mmmmm&ynnﬁmmwma
Campany, =nd may oot disclose any infermation or
data of the Company, otherwise the Company shall
hesve: the right to claim daminges from sach director ar
to deer the profitable tramiastons sxerpised thereby
for hig own interest a8 being exercised far the interest
of the Company.

Axrticle (31}
Conflict of Interesis

0. Any membér of the Board of Directors wha has &
rautual or conflicting interest for himsell or for the
endity he i representing in any transaction or deal
presented 1o the bosed for considerntion and
approval, must inform the board of this interest
which must be recarded in the minutes of the
meeting, and swch director may nol pasticipate in
wating on 1be resplufion concernlng this transaction
or deal,

b, I the membar fails to inform ibe board as steted in
item (a) above, the Company ar amy shareholdss
may apply to the competern court to mullify the
ecntract of soch \ransaction or deal ar ta arder the
winlating member b refund any profit or interee: he
earned from such comract 1o the Company.

Arficle {32)

I. The Company shall not grant any |oans to any
member of the Board of Directors of pusrasive ar
secure amy such fosn. Any loam s boand
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member's wife, children or o relative to the secand
af kin shall be deemed ns a kaan 1o the member,

4, Mo loan shall be granted 1o & company in whiels the
board membser, s wife, children or & relative o
the secoad of kin owns more than {2086) of ils
sharne capital.

Articlg (33)
Dealings of the Relgted Parties in Company®s

Secarities

Mo Related Party shall not use laformetion in his
possession due to his membership or pesitica ©
nchiswe any interest foe his own account or foe ks
secount of third parties &5 o result of dealing in the
securities of the Company andfor being imvalved with
ary other transactions. Such party may nod have a
dinect or indirect interest with any party making deals
intended to influence the rates of the securities issued
by the Compary.

Article (34)

Deati ith the Related Payt]
Unless consent of the Board of Direciors it abtained,
the Company may not conclude transactions with the
Related Parties in excess of 5% of the issued capital
end the congent of the shareholders of & General
Mﬁmﬁ:mmﬂunmumﬂlmlhc
transacticns shell be evaleated by an independems
eslimaior approved by SCA. The auditor's repert
must imchsde a statement of the detnils of ransactions
of coaflict of fntensst and the financlal transactions
made betwern the Cempany asd the Beloted Partiss
and the procedures adopted in this regard,

dhitiche (35
Appaintment ol CEOQ and the Genersl Masager
The Board of Directors shall have the right to apooint
a Chief Executive Officer and ooe or mane Genersl
Monzgers or auborized representstives snd 1o
determine their remuneraton, salasies and bemefis,
The CED or the GM shall net be & CEO ar a OM of

anciker public shareholding company.
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of i for the

Company's Obligations
2. The members of the Beard of Directors shall not

have any personal linbility for the kabilities of the
Company arising from the performance of their
duties a5 dinecions 1o the extent that they heve nat
exceeded the limits of their authorin.

b. The Company shall abide by the acts of the Board

of Directors &5 long as they fall within the Hmie of
its sutherity and the Company shall be liahle for
Hlegal 2cts of the chabrman or the members of the
Baard of Direcices in respect of the management af
the Company.

a, Esch

direcsor is lisble 1w the
shareholders and third parties for all acts of frawd,
misuse of power, vislation of the companies’ law,
the provisions of these Articles and management
errors. Any provision to the contrary stends void,

Company,

b The lisbility stated in item (o} abowe, shall be
assamed by all of the board members if the emror
has beza made due fo Gnandmous: resalution, bad
if the error subject of accountability has besn
pasead by the majority of members, the objectars
shall not be lizkbe whenever they have svidence
af their abjection in the minutes of the mesting, If
8 membear is sbsent from the meeting i whizh the
resolution has been passed, he chall mot b
discharged from Linkility unless be praves that he
i not gware of the resalution ar his pwareness
thereaf bt unable to contest the sme.,

Artiche (35}
Bemuneration of the Chairman and the

The remeneration of the Board of Directors shall be
determinad by & remunerstion sommittee sppainied
by the hoerd, provided thar soch remunerstion shall
ot exceed 1084 of the net profits of financial year in
guestian., The Company may pay additional

fess or allowances or monthly salary st the amount
determined by the Board of Direcsom to any boand
meenber if such member works in a2 commitice or
makes sdditional effons for the Company's interess
above his normal duties os a bosrd membsr. Mo
payment for attendance ot the board meetings shall be
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mesde w0 e chairman or the members of the beard,

ith
Remgval of thy Chaimman uod the Board
Members

The: perseral sssembly hns the right 1o dismkss any os
all of the elected Board of Directors snd o open
naminstions purseant io the SCA related regulations
and o efect new direclors instesd of the dismissed
directors. The dismissed direcioe has no Hght 1o be
nominated again for membership on the Board of
Directors except after three (3) yeors from dismizsal

General Meetings

Articlg (40)
Meetings of the Shareholders

o Ench General Meeting shall be hald in the Embirase
of Dubal. Every shareholder shall have the rght 1o
attend Geperal Mestings of the shareholders and
shall be entifled o & number of vodes equal fo (ke
number of skares be holds A sharcholdes may
mppoint & proxy, other than a member of te Board
of Directors of the Company, 1o atrend General
Mestings. A proxy shall not in his capacity & a
proey represant mare than five per cemtam (5%) of
the share capital of the Company—Legally
incapable persons amd mimars skall be represented
by their legal representalives.

k. The corporste person may delegate ane of s
repredentatives of mIM@ers, by a special power of
amey From its bonrd of dimsctons or likewise, 1o
rapresent it st the OGenernl Mestings of the
shareholders of the Company, and  such
representative shall have all the powers siaved in
the rssolution giving the pawer af attormey.

Article (41}
Annoupcement of the Invitation o the General

o Meztlng

The invitathon ta the shareholders to atsend 2 General
Meeting  shall be made by pablighing  an
announcemens in two deily newspagers issued in the
Arzbic langeape by registersd mail at lesst fifieen
gy prior to the date of (he meeting afier obinining
SCA approval, Th]mmﬁmdmthuludulnupnd.
of the meeting, and & copy of the invitation shall be
Sl 06 BCA and tho authaority concered,
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Aclicle {42}
Invitation to the Genersl Meating

&. The Board of Directors shsll invite the general
assembly o mest within the foor (4) months
following the emd of the fiscal vesr and when
RECEERETY.

b, The Auharty, audifor or eee or mare of the
sharsholdess owning 209 mimimum  of the
Company's capital may, for scrious reasems,
submit a request to the Beard of Directors to hald
8 Genesal Assembly mesting. The Board of
Directors shall In such case imvite the peneral
assembly within five (5) days from 1he request
sehmiszion date.

hearing and approving the Board of Directars®
repart regarding activities of the Company nd the
financial position thereof within the year and the
suditoe's repart;

reviewing and approving the Company’s balascs
sheet and predit and loss aceoungs:

electing mambers of the Board of Directars as and
wiien reqisired;
Te appoint
femunemadion
considering  the  Board  of  Déreciors’
mecommendations  regarding  distribution  of
profits, either [n cash or boaus shares;
cansidering b Boord  of  Dircctors’
recommendations regarding remuneration to the
Board and determining the same;

g- discharging or removing the basrd memberor filing
i lability suit agninst them, 25 the case may be; and

Apditors  apd  determine  thedr

I, discharging or remeving the saditors or filing a
liability swit against them, as the case may be.
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: i ilse
Taking Attendanpes of Shareholders i the
General Meeting

8. Sharcholders wishing 1o amend 1Be Geneml
Meeting showld have their pemes registered in e
electronle ragistér prepered by the Company's
management for this parpase, sufficient time
before the dats of the meeting,

b. The shareholders' register must cantsin the name
of each sharcholder or kis representative, the
number of sheres he owns, the represenied shares
and thefr actual holders, slong with = power of
attomey. Each sharcholder or represeniative will
be given & special badpe shawing his cwm vole or
thicse he represents,

e A printed regisser of shares represented n the
meeting, inchuding the care of aftendance, shall ba
signed by the meeting”s reparier, chairman, and the
Company"s auditor, and teller and a copy thereof
chall be hended over to the suthority's
representstive, with anather copy 1o be anached 1o
the minues of the General Meeting.

d. When the chasrman determines wheither quonam hag
boen met, the Gonoral Meeting atendance
registration will be closed, and no sharelalder ar
his representalive mey register for snesding that
meeting, nor shall bis opinion or input be teken into
Stcount an Ry mater raised, a7 any podnl
therenfier,

Ariicle (4%

The Company's register of sharcholders having the
right to attend and vote for the resalutioes at Gepeml
Meetings shall be maintained sccording 1o the
regulations of desling, clearing, settlement, eransfer,
popers keeping, and the rules applicsble in the
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sharebolders, or proxy shareholders, who owm ar il G 0 G0 A8 4 80 B ) e (345000 i Y
least 50% of the Connpany's capital Incaseoflack 3 i il i3 vy 1l Pl Y A el

of quorum in the first mesting, o sccond genecal ; ; i) g
assernbly meeting shall be held after five (5) days - (5} o8 UB6 Y Rta ot ang g 0 Pl D
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general assembly shall approve such appointment.
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MmN in a special repister in accordance with the
rules and regulations of SCA, and all minuges shall
be sigred by the chairman, the secretary, the tallers
and the auditors. Thess signateries 1o the minies
gshall be responsible for cormectmess of the
information staced therein,

Article (45)

Method of Voting ai the General Meeting
The chairman of the Genessl Meeting shall set the
method of voting, unless the Censmal Meeting
determines specific method for voting. I the master
comcems  clection, memoval, sccoumiabdlity  or
appointment i the cases allowed by Arficle 21
harein, then secret sccumulative voting shall be used.

Article (45)
Yoting of the Board of Directory o fhe
Eesolutiops of the Genergl Asseinbly
n. The members af the Beard of Directors skall not veds
oa the sharcholder resolutions presented at =
General Mesting that relute 1o discharging them
from liability for the management of the Comgeny,
persanal interest, conflict of interests or & diputs
between them and the Company.
b If the board member represents o corparate body, the
shares of thal corporate person shall be excluded
from any vote comtemplased by this amiche

€. Any person who has the right to anend the General
Mesting is oot permitied to participate in voring for
himself or his principal in respect of the fssues
relating 1o a personal mbenest of a dispule arising
between him and the Company.
Article (50}
Adopiing Special Resplutions

The General Meeting shall iszue a Special Resolwtion
in the following cases:

4. increasing ar reducing the capital;
b. ismuance of debentures or Sukuk;

C. granting wolumtary donetions for socind interes
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e, sale ar atherwise dispogition of the project the
Cormpany has done;

I, exsersding or shoreming the doraticn of the Comgany;

g amendimg the Memorandum  aed  Arbeles of
Association of the Company; and

h. the cases for which the Companies Law mouires
Special Reschution,

[n all cases, in accordance with the pravisians of
Article {13%) of the companies® law, the approval of
SCA and the competent suthority on the Special
Resclution amesding the Memampdurmn and Articles
of Associstion is requined,

srticle (31
] eral

Meating
8, The shareholders are not (& 2 General Meeting)
permitied 1o discuss any fszee other then these set
aut in the speada
b With exceprion from item (3) above and in
secordance with the mgubtions of SCA in this
regerd, the General Mesting shall have the rght to
discuss the fallawing issues;
I, serious issues discovered during the meeting;
andior

2. & furthes {tem in the agenda of the General
Meeting added [n  accordance  with
regulations of SCA based on & request
submitted by SCA or o pumber of
sharcholders representing &1 least (109%) of
the capital of the Campary. The chairman of
the General Meeting shall incorporate the
ndditional #Mem fo the apenda  before
commencing discission of the agends or
presenting rthe lssise before the Gemaral
Mecting for it o decide whether o add the
sabd ftem or not,

Article (ST}
Appointment of the Auglitor
8. The Company shall have ane or more sadiors
&ppointed by the shareholders s ke Genaml

Meeting based on recommendation by the Board of
Directors: The auditor shall be registered with SCA
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and licensed to prectiee the professian.

The auditar shall be appointed for ane renewable
year, He shall awdit the accounts of the Company
for the year he has been appointed for provided (ha
hiz peried shall not b renewed for more than three
copserutive years.

The auditar shall perform his duties from the end
of the mesting of the esid General Mesting uniil the
end of ibe Gemeral Meeting of the next year,

Article (53}
COlligations of the A it

The auditer of accourts shall:

n

b.

-9

d

comply with the provisions of the conpanies’ law
and its executive pules, resalutions and resobutions;

be independent fram the Company and s Board of
Dhirectors;

mot join e profession of audisor and @ pastner in
the Company;

not cecispy the position of 4 member of the Board
of Directors and asy ether weehnics], adminisirative
ar exezutive offics in the Company; or

rt ben prstner or apent of amy one of the fiunders
or members of the beard or a relative up to the
secand of kin.

Artcle (34}
Fowers af the Auditor

#. The auditor shall have the right &t any time to
exnming all of the hooks, records, papers and
other documents of ibe Campany and io request
any explanations as he deems pecessary in order
tes perfoemn his abligations, He ghall absc have the
right 1o verify the sssess and lishilities of the
Company, and if he is uneble 10 exercise those
powers, bt ghall give o statement to that effect in
WTIting in a repoet to be subemiited & the Board of
Directors, If the Board of Directors fails o easble
the auditor to do lis jab, the suditor must send a
copy of the repart ta bath SCA and the comperent
suthority and present the same  before che
shareholders at the Creneral Meeting.
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j

b. The suditor shall sodit the Company's scoounts,
inspects the balance sheet and profit and loss
socownts, review the Company’s trsscbans with
the Related Parties and nssurs compliance with the
provisions of the compamies” law and these
Artigles, The suditer shall present his repan
concluding these Hsues to the charsholders at the
Gieneral Mesting with a copy theresf to SCA and
the compeent awtharity. Upon preparisg his
repor, the auditar may asgore the following:

= eurectness of the financtal recards
maintained by the Cempany; and

= the Company's accoums compliance
with the finencial records.

o If te suditor bas not besn provided with the

required facilities to carry o his job properly, he
Frdet state that in dhe repart 1o be presenied in the
Board of Directors and i the Board of Directars
fails fo facilitate the auditor’s job, he mast sent 2
coay of hig report to SCA.

d. The subsidiary company and its sudiior snidsstake

to provide the auditor of the parest company with
the information and explanations ke may require
for the purposes of audit.

Articls (S5
Auditor's Annual Report

4. Theanditor shall produce before the arnual general

meeling & repodt comprising afl those matters as
required by the Commercial Companies Law,
stating in his report as well as in the belance sheet,
the charitable contributions the Company has made
aharing the year for soial ierest (i any) and shall
state the beneficieries of thess donations,

. The auditor ghall sttend the General Meetings and
read hig repart which must inelude any obetagles
interferences he hus fsced from the Bosd of
Directors  before the General Meeting. The
auditar’s repart must be neutral and independest
and shall give the auditar’s opinion an &ll metes
relating to his duties and in particuler the sums
concerning the balance cheet, accounts, fisancial
positicn of the Company and any violations shat
may have taken pleoe The suditor shall be
responsible for the cormesiness of the information
in his report. Every sharehalder, during the snnsal
genesl meeting. shall have the right 1o discuss the
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auditor's report asd sk for am explanation of it
COnICNIE

o The Company shall prepare sach proper books of
RecoURts in  mccordance with intematsonally
sccepled  accounding  principlss  consistently
applied in & manner that reflects proper and fale
positicn of the Company's profis and loss
#ocoEnts during the finascial year in complinnce
with the requisites of the Companics Law and is
executive regulations.

b. The Cempany shall adopt ibe intemstional
standards and principles of accounts upen
preporing  its inftial amd final secouste End
determination of distributable dividends.,

Artiche (5T
Company Accounts
The fiscal year of the Company shall s1art o= the 151
of Janwary end shall end on the 315t of December of
every vear, sxeept for the first fiscal year ihat started
an the date of the Company’s commercial registration
and gnded in the following year.

Articls (5§)
Balunce Sheed of the Fisenl Year

1. The balance shestof the sancermed fisesl vear must
hove been audived ai least one (1) month befors the
annual general assembly. The board of directors
shall prepare n repoet on the bisiness aetivity and
financial position of the Company at the end of the
fiscal veor and shall specify the method proposed
fioe distributing net profits.

2. A copy of the balance shect and profi and lass
statement, with a copy of the suditar's reporr, the
Board of Direciors repart and the povernance
repont, shall be sent o the GCA,

3. The Company underiakes to provide SCA with &
dmfi of the ivvitation 1o the sharebalders for the
annual general mesting for approval (o publish the
invitation in the daily newspapers hefore sufficient
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: '}f JLatd__will CIyD

time of the date of the gencral meeting, subject
ahways 1o the provisions of Article (172) of the
Companies Law,

for y

An emaount, determined by the Board of Directors,
shall be deducted for meeting the depreziation of the
Compeny's asests or decresse of ther wile, These
funds shall be disposed of pursuant 4o & boand
resolution and ahall not be disriboied fo the
sharehoddess.

 Asticla ()
Distribution of Annual Profits

The net anmesl profits of the Company shall, after

dedoction af &l genem! expenses and other costs, he

distribaied as follows;

a. 10% shall be allotied to congtituse sEtory
regerve accouid, and such deductice thall be
ceased when the tntal reserve reaches an amoun
equivalent 1o 5% of the paid up capital of the
Campay, If this reserve becomes less chan thad,
the deduction shall resurmne,

b. Anciber ten percent (10%) shall be deduced and
shall be allocetsd far general reserve. Sisch
deddection shall be suspended by a ressluiion Fam
the general assembly upon & proposal by the Board
of Directars, or if the :aid geners] reserve reaches
A0e of the peid-in capital, This resprve chall be
uped  in the poarposes dewrmined by the
shareholders ot the general meeting besed on the
Board of Directors' propasal. The Gengral
Assemibly may resolve not io dedoct such penalies
or part of it ifit finds that such penaltes ans pat des
Toamy omission o errar by the Board of Direstors.

g An amount equal 1o 5% of the paid wp capital shall
be dedueted and distributed to the chareholders s
advance share of the profits provided that if the net
it §g insufTicbent, in any particular year, for this
distributian, such profits shall pat be claimed from
subsequent years.

d. Ten parcent {[03%) maximum of net profit for the
ended fiscal year shall be allocated after dedustion
of all depreciation and reserves as remuneration for
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the Board of Direciors. The Brard of Direcioms
shall recommiend the remunerstion which shall be
submitied for approval to the peneral assembly
mecting. The fines imposed on the Compasy by
SCA or the competent autharity due to violations
of the Board of Directors of the Companles Law or
these Articies during the year shall be dedweted
fram this remumerstion. The Geneml Assembly
may resolve not 1o deduct sach penalties or part of
iti‘fifﬁhd.llhmnhmlﬁﬁuﬂ:mtﬂmmm}'
caniszion ar error by the Beard of Directors.

- the remainiag amount of the net profit shall be
distriboted to the shareholders ar bs carried
farsard to e next year acoording to the board's
proposil or be allotted to form exra vobuntary
reserve 1o be wsed for specific purpases and ghall
nat be used for any other purposes atber than by &
resalution of the sharchalders ot & General
Mz=ting,

Article (61)

Dispasition of {he Voluntary and Legal Reserve
YWolanary reserve amounts shall be dispossd of,
prarsuant to o reselution of the Board of Directors, In
gres that realize |mlerest of the .. The
volumtary reserve shall noi be  distribuled 5o
shareiclders; hawever, sy such amount excesding
fifty peseent of the paid-up cspiial may be distributed
o the shareholders in the years during which the
Company dogs nol gain net disributable profils,

Axticle ()
Shareholdery Profis

Dividends shall be paid 10 the skereholders in
Becondasce with rules, resolutions amd clreulers
issaed by SCA in this regard, The Company may
distribuse half yearly or quarterly dividends among
the chareholders as per the Coampamy’s dividend
distribution policy andlar resalutions, as prapased hy
the Board of Direclors and approved by the
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Part Eight
Disputes

Article (63)
Farfaiture of Liahility Case

Mo resolufion of the shansholders at a General
Mecting relessing the Board of Directors from
liability shall result fn the lapgs of any claim of civil
finbifiny agxinat the bemrd members, bt B the ace
giving rise to liability has been presanted wo and
spproved by the sharebelders 2t n General Mesting,
the Finbility case shall be forfeited after expiy of ane
vear from the date of concluding the gaid General
Meeting. Nevertheless, if the act atwributed o the
members of the Boord of Directors 5 8 eriminal
offense, the claim of lishifity shall not lapss mnless the
pablic suit [apses.

Dissolution and Liguidatisn of the Company
The Company mpy be dissolved in any of the

n. the expiration of the specified duration of the
Cuoiripany, unless it is renewed in accordance with
these Articles;

b. the expiration of the abject foar which the Company

was estahlished:

. depreciation of all of the Company's moneys or

substantiel part thereof in & manner that investing
the remzining balance becomes impossible;

d. amalgamation of the Company in accordance with
the provisions of the companiss” kw;

e. by o Special Resclution of the sharebhalders &t &
General Mestmg to this effect;

I. by o coum ander.

Auricle {65}
Company's Losses of More thon half of thy
Capital
I the Company's losses amount to half of the capital
af the Company, the Beard of Directars skall, within
30 days from the date of disslesing to SCA of the
periodio or onnual finamcind statements, invite for g
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Genenal Meeting 1o be convened for tking & Special 38,30 hy il 8 IGTY AR Lpn gl dgaan®

Resolution dissolving the Company prematurely or 3 ¥ sy R
reselving continuation of the Comgany. Ml d e e i 1 Ll el o1 S
Articly (66) [6i65) 3l

Ligquitation of the Company {5 1) ighosd

At the sermination of the ferm of the Coeapany ar the i amall lail ol e S L N R Gl e
dissolution thereof before tse defined date, the TR Lty 3 Ll
geners] assembly shul, upen request o he Bawrd of 1 ae! ™ fgj::”"”, ;
Directors, define a Hquidation method, appoint ane ar s 4 e

mors iquidators and defing the autharity thereof, The  *0Y) wedes oday ol oy 35 5ol oy 3 101 jalna
uL:I:::I: of the Board ﬁfcnhumﬁ;ummm i Al N ey ey 35l 50 e
upca the dissolution of the Company but the Basrd of 3, paui kil Gufnnal
Directors shall continue managing the Company aad At :f:! ﬁ:ﬁi 0yl
shall be considered by third parties as liquidmors ueil =" o M) : ;
the liquidator(s) are appeinted. The suthority of the Al | Jn] 38
general assembly skall exis throughout the period of

liquidatien until all lguidsticn procedures are

completed.
Papt Teg F__L."
Article (§7) (67) Bakad
entributio Lo ab clibins

Th=|'3mrﬂ1}' may, bya ?p“ﬂl RE:rLuim. andafier Ol (gl elanl dayacls b can pay dS 550 5y
expiry of too financial yewrs the date of 3 - 5 LRy Yt &
incarporation of the Campany and eaming of profits, E:J::ﬂh'hﬂﬁ Lt Y= 'E""'Eﬂ,;
grant chasity contributions for social public interest of = | ]-.fh-u_.'ﬂ L.n-?u-_,:-'iq-.-l-d-.q:...._;-'-_p
e more thas two percent (2%6) of tie average mer Lol Jaindl A E . BRAAL L Y e

profits of the two vesrs preceding the yvear in which A el bl sl i ALl md
the domation s granted. e i
Axticle (68) (68] Beel
Governance Rukis

The Company shall be subject 1o 1he provisions of the  Jelucalll sylas g e gall Lo e SAAEEN ey

Governance Rules and Corporate  Discipline i A5 A i
Slandands apd the executive recohmion: aof 1he Mht"ﬂ'uﬂfdfa‘ﬁ{ﬁﬁ
Commercinl Compenies Law, which constifute an L 38 8] o A e L Y

infegral and complemeniary pert of the Aricles of
Assoclation of the Comgiany,

Article (69) (69) 5L

Eucilitation of the Periodic Inspestion Works A Rl g5l SN Jan| g
The Board of Directors, the CEQ, the manapers and whptaly el gy G D00 Ll e
the suditors of the Compeny shall facilimte the warks X RRTR BEEE. Y ORI TG T T

of the Autharity inspectars for earrying on the regular w i ;
inspectian of the Company in order 1o provide the  — Fo0 458 O il (ol (Dl (e Tiggll 0y 145
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imspectors with all of the information and details they
may require and enable them review the Company's
busimess, records, books and any other documents
maintained by its branches and subsidiaries in e
LAE or abraad.

Article (70)
In Cage of Conflicy

() Inthe event of any conflict berween the provisions
of these Anicles and the provisions of the
Companies Law or the rules, regulations or
rejolutions executing the same, such provisioes
shall prevail

(b} These Articles have been Issued in Arabie and
Emglish versions; however, the Arabic lexe shall
prevail in care of conflict between the Arabic and
English versioma.

Artigle (71}

Publication of the Articles of Asgycintion

These Anticles shall be lodged and published in
accordanss with the Law.
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