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Dubai Investments PJSC (“the Company”)
Annual General Assembly Meeting (AGM)
held on 23" April 2026

Minutes of the 30" Annual General Assembly Meeting of Dubai
Investments PJSC held on Thursday, 23" April 2026 at 03:00 pm at
Dubai Investments House, Park Hall, Dubai Investments Park, Jebel
Ali, in the Emirate of Dubai, as well as via remote/electronic
attendance.

The quorum required:

Shareholders hold or represented by proxy of at least fifty percent
(50%) of the Company's capital, in accordance with Aricle (183) of
the UAE Federal Decree-Law No. (32) of 2021 regarding Commercial

Companies.

The meeting quorum was 70.2490%
2,987,002,845 of the Company's share capital of AED 4,252,019,585,

representing AED
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as follows:
In person (Shareholders) 26.5619% EL (A
By Proxy 436871% sl |
Attendees sgsaz|
Board of Directors B, a%! elacl

Mr. Abdulrahman Ghanem Abdulrahman Al Mutaiwee - Chairman

Mr. Khalid Jassim Mohd Bin Kalban - Vice Chairman and Chief

Executive Officer
Mr. Ali Fardan Ali Alfardan -Member

Mr. Mohamed Saif Darwish Alketbi - Member

Mr. Khaled Mohammad Ali Alkamda - Member and Chairperson
Audit Committee

Mr. Hussain Nasser Ahmed Lootah - Member and Chairperson Risk
Committee

Mr. Faisal Abdulaziz Alshaikhmohamed Alkhazraji - Member

Mr. Ahmed Salem Abdulla Salem Alhosani -Member

Mirs. Hind Abdulrahman Qassim Alali -Member and Chairperson
Nomination and Rewards Committee

Capital Market Authority (CMA)

Mr. Yousef Easa Alnuaimi (remotely)

Dubai Economy and Tourism

Mr. Hamad Hussain Ali Alsalman (remotely)
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The meeting Reporter of the Meeting- Dubai Investments PJSC

Dr. Fady Kayyal

The Registrar and Meeting Teller -Dubai Financial Market

Mr. Mohamed Shaaban Abdelazim

External Auditors - KPMG Lower Gulf Limited

Mr. Fawzi Mohammad Hamdan Aburass
Mr. Rahul Kumar Jain Narendra

Mr. Yusuf Shabbir Bhai Rampurawala

Dubai Investments PJSC

Mr. Mushtaq Masood - Chief Operating Officer
Mr. Saderuddin Panakkat - Chief Internal Audit Officer
Mr. Nishant Shah - Chief Financial Officer

Mr. Mohammed Abdulaziz Alshamsi - Manager Investor Relations

Shareholders, their representatives or proxy holders who attended
physically / remotely, and also members from the management of the
Company.

Dr. Fady Kayyal, welcomed the esteemed attendees shareholders, the
representarives of the Capital Market Authority, the Dubai Economy
and Tourism and the External Auditors, at the 30" Annual General
Assembly Meeting of Dubai Investments PJSC and announced that
the required quorum was present for the meeting and that all the
resolutions passed by the AGM are considered binding on all

shareholders, whether present or absent.

Mr. Abdulrahman Ghanem Al Mutaiwee, Chairman of the Board of
Directors was invited, to officially open the proceedings of the AGM

agenda and read his welcome speech.

The Chairman’s Speech

The Chairman read out his Speech.

The meeting Reporter presented the agenda according to the
following:

Begin with the first item on the meeting agenda.

Firs: Approval by the AGM of the appointment of the meeting
Reporter and the Teller of the votes.

We proposed to the shareholders to approve the appointment of:

» Dr. Fady Kayyal as the meeting Reporter

» M/s. Dubai Financial Marker as the Teller of the votes
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The voting was opened on the first agenda item of the
resolurions of the meering and Dubai Financial Marker was
requested to announce the voting percentage on this resolution
upon completion.

The meering Teller declared the voting result was as follows:
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“RESOLVED and approved by the AGM of the appointment of
Dr. Fady Kayyal as the meeting Reporter and M/s. Dubai Financial
Market as Teller of the votes”.

Second: Annual General Assembly Meeting Agenda:

7 . . .
** Resolution No. 1: To review and approve the Direcrors’
Report concerning the activities and financial status of the

Company for the year ended 31°* December 2025.

The meeting Reporter enquired whether there were any questions
and the floor was open to vote on the first resolution and Dubai
Financial Market was requested to announce the voting percentage

on this resolution upon completion.
There were no queries from the shareholders.

The meeting Teller declared the voting result was as follows:

0.0005%

99.8427%
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“RESOLVED that the Directors’ Report concerning the activities and
financial status of the Company for the year ended 31% December

2025, be hereby approved”.

% Resolution No. 2: To review and approve the Auditors’ Report

for the year ended 31* December 2025.

The meeting Reporter requested the Auditors’ M/s. KPMG Lower Gulf

Limited to read out their report.

Mr. Fawzi Aburass from M/s. KPMG Lower Gulf Limited read out the

important highlights of the report.

The meeting Reporter enquired whether there were any questions
and the floor was open to vote on the second resolution and Dubai
Financial Market was requested to announce the voting percentage

on this resolution upon completion.

There were no queries from the shareholders.
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The meeting Teller declared the vorting result was as follows:
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“RESOLVED thar Auditors’ Report for the year ended 31* December
2025, be hereby approved”.

#* Resolution No. 3: To consider and approve the Consolidated
Financial Statements of the Company for the year ended
31°* December 2025.

The meeting Reporter stated that the financial statements were disclosed
30 (thirty) days prior to the Annual General Assembly meeting on bath

the Dubai Financial Market website and the Company’s official website.
The meeting Reporter enquired whether there were any questions.

® Mr. Yasser Mohamad Aldabach, asked a question through the
electronic platform of the Dubai Financial Market.

“If you please, may we have an update on the planned IPO for its

subsidiary DIP Dev. aiming to list up to 25% of the unit as disclosed

back in September 2025?

Below is a summary of whart was stated by Mr. Khalid Bin Kalban,
Vice Chairman & CEO:

He welcomed the shareholders, noting that work on the IPO of
Dubai Investments Park has been ongoing for abour wo years,
despite the challenges faced in the region.

He explained that the company is currently in discussions with a
number of key investors who have shown positive interest in
investing in the company. He also indicated that there is intention to
announce the public offering around mid-May; however, this
remains uncertain due to ongoing coordination with the banks
mandated to manage the issuance, as their final responses have not
yet been received.

He stated that it is expected that updates on the offer will be
announced in the coming period through official channels such as
Dubai Financial Market and media outlets. He also confirmed that the
project remains active and has not been cancelled and is still under
review and negotiation with banks and investors, with hopes that the

offering will take place in the near future.”

The floor was open to vote on the third resolution and Dubai Financial
Market was requested to announce the voting percentage on this

resolution upon completion.
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The meeting Teller declared the voring result was as follows:
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“RESOLVED that the Consolidated Financial Statements of the
Company for the year ended 31% December 2025, be hereby

approved”.

* Resolution No.4: To consider the recommendation of the
Board of Directors concerning cash dividend distribution of
25% (25 fils per share) aggregating to an amount of
AED 1,063,004,896.25 for the year ended 31 December 2025.

The meeting Reporter enquired whether there were any questions
and the floor was open to vote on the fourth resolution and Dubai
Financial Marker was requested to announce the voting percentage

on this resolution upon completion,

® Mr. Abbas Zubair Hassan Alobeidli, asked a question through the

electronic platform of the Dubai Financial Market.

"Inquiry regarding the possibility of increasing the percentage of cash
dividend distribution.

Mr. Khalid Bin Kalban, the question is addressed to the shareholders
in general, noting that the Company's profits for this year are
excellent compared to the cash dividend distributions of the previous
year, where the Company distributed 18% last year, while
distributions have reached 25% this year. He expressed his hope that
these distributions will be beneficial 1 the shareholders,
emphasizing that the final decision is subject to the outcome of the

vote”.
There were no other queries from the shareholders.

The meeting Teller declared the voting result was as follows:
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“Resolved thar the distribution of cash dividend of 25% (25 fils per
share) aggregating to an amount of AED 1,063,004,896.25 to be paid
to Shareholders for the year ended 31% December 2025, be hereby

approved”.
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Cash Dividends AED 5 Gzt et
Ay | 106300489625 el
Percentage 25% e am;-‘r
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% Resolution No. 5: To consider, approve and determine the
Board of Directors’ remuneration for the year ended 31*

December 2025.

The Board of Directors recommended that the shareholders approve
a proposed remuneration of AED 30,000,000 (AED Thirty Million) for
the members of the Board for the financial year ending 31* December

2025.

The floor was open to vote on the fifth resolution and Dubai Financial
Market was requested to announce the voting percentage on this

resolution upon completion.
There were no queries from the shareholders.

The meeting Teller declared the voting result was as follows:
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“RESOLVED that the Board of Directors’ remuneration as per Article
(171) of the UAE Federal Decree Law No. (32) of 2021 regarding
Commercial Companies, amounting to AED 30,000,000 (AED Thirty
Million) for the year ended 31 December 2025, be hereby

approved”.

+* Resolution No. 6: To discharge the Board of Directors from
liability for the year ended 31° December 2025 or non-
discharge, remove, or file a lawsuit against them, as the case
may be.

The floor was open to vote on the sixth resolution and Dubai

Financial Market was requested to announce the voting percentage

on this resolution upon completion.
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There were no queries from the shareholders.

The meering Teller declared the voting result was as follows:

Abstain aiies Against .L» For xJLial

onaaludl 1 o leital llis oS5 ol

1o LeS Cuguatll Amils Slgaa¥l pals ol

0.3063% | 0.0327% 99,6608%

E
i
S
!

“RESOLVED and it is hereby approved that the Board of Directors be
absolved from liability for the year ended 31* December 2025",

#* Resolution No. 7: To discharge the Auditors from liability for
the year ended 31* December 2025 or non-discharge, remove,

or file a lawsuir against them, as the case may be.

The floor was open to vore on the seventh resolution and Dubai
Financial Market was requested to announce the voting percentage

on this resolution upon completion.
There were no queries from the shareholders.

The meeting Teller declared the voting result was as follows:
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“RESOLVED and itis hereby approved that the Auditors be absolved
from liability for the year ended 31* December 2025".

% Resolurion No. 8: To grant approval in terms of Article (152/3)
of the UAE Federal Decree-Law No. (32) of 2021 regarding
Commercial Companies to allow the Chairman of the Board of
Directors and the Directors to participate in businesses which

might be in competition with the Company's business.

The floor was open to vote on the eighth resolution and Dubai
Financial Market was requested to announce the voting percentage

on this resolution upon completion.

There were no queries from the shareholders

The meering Teller declared the voting result was as follows:
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“RESOLVED that in terms of Article (152/3) of the UAE Federal O9ilis pasusll oo (3/152) 3ol iy 23511 fia Camgas 5yt

Decree-Law No. (32) of 2021 regarding Commercial Companies to =l 4l o Las 2021 dawd (32) o8, sl Wyl lyla¥l Al goles)
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participate in businesses which might be in competition with the S A%, ) blail Al 0gST ud

Company's business, be hereby approved”.

The meeting Reporter requested the External Auditors to excuse acld 3yoliey Jhaanll premlell ciblusl s (a flazsdl yae il
themselves from the Meeting Hall. glazz¥l
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Gulf Limited (“"KPMG") as the External Auditors for the year 2026 for Eoisall 3a33l 2026 alal) il Sblucedl iSaaS (" KPMG ")
the annual audit and quarterly review of Standalone and layud Claily sumslly Alazwll 32U bl Zsaadl o, Aazblly
Consolidated Financial Statements at a remuneration of bl Hlaa elliSy Adlall dedll doys J) 250N ea)s 841,110
AED 841,110 plus VAT, and ta issue opinion on financial statements OE Fepe Slatiudl o as,al A pall degazad] AJUI Ll ol
of Dubai Investments PJSC Tax Group for the year 2026 at a Asps J) A8LEYL ¢ ways 159,000 Layud el Julie 2026 21 2l
remuneration of AED 159,000 plus VAT Aaslall dauall
The floor was open to vote on the ninth resolution and Dubai el JWI 0 Bgun o0 .._.JLg 2l il e cogpasl] Jlael) aslsl
Financial Market was requested to announce the voting percentage el die Vi e Cuguatll A

on this resolution upon completion.

There were no queries from the shareholders. Otaalull L G olluazel dla 85 @
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j{ 0.1723% 0.0533% 99.77429%

“RESOLVED that M/s. KPMG Lower Gulf Limited ("KPMG") be diadd il Hled (o] o (F /Baladl Guat e 4881511 digay 5yds "
appointed as External Auditors of the Company for the year 2026 sl 3auall 2026 plall Grzlall cilluadl (25008 (" KPMG ")
for the annual audit and quarterly review of Standalone and a5 culasly 5uamglly Alazadl L clilll Zugid) a3y Aarlylls
Consolidated Financial Statements at a remuneration of S Sl LSy ALAL 2esal Ayt J] A8LAYL mays 841,110

AED 841,110 plus VAT, and to issue opinion on financial statements 05 5t e 3> 38, 2 ) A gl ) eyl s

of Dubai Investments PJSC Tax Group for the year 2026 at a .
J LAY . @y 159,000 Lays latl Jilie 2026 W Aol

remuneration of AED 159,000 plus VAT be hereby approved".
Saslall Aaual) ds

* Resolution No. 10: To elect the Board of Directors of the il g S Bl AS, A1 Byl pulza slaed colieil : 10 o3, aidl %

Company for a term of three years.

8yl uls Bigian) pelienil cagllall el sue il g lazs¥l 5,00 ol31
lasy pbf (35e) 10 5l @l by b @5 15 celianel (Aawd) 9 5o
(e Hnas) 15 Aelzall il Slils suie 4l 489 Baesall clel, 2l

L

The meeting Reporter stated that the number of members 1o be
elected to the Board of Directors is 9 (nine) members. Accordingly, the
nomination period was open for 10 (ten) days in line with the
approved procedures, during which a roral of 15 (fifteen) nomination

applications were received.
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The Nomination and Rewards Committee reviewed all applicarions,
and those that were complete and met the required conditions, in
accordance with the Capital Market Authority requirements, were
approved. The number of accepred candidates reached 14 (fourteen)
candidate.

The names of the candidates and their nomination details were
published on the Company's bulletin board in the Office Premises, as
well as on the Company's website and the Dubai Financial Market, in

compliance with the applicable regulatory requirements.

Accordingly, the names of the candidates for membership of the

ooty il bl 236 Aaxla Sl ciloew i Al Aise) ials g
By A ilullazl {2y Logy 1) 24857 wellg ALasSll lllall e 23sloL
Tediyn (e 2anyf) 14 olguall eyl sue gl s (JU

MY agd e il Aolidl pbilig Cmiiyl) elosl 43 @3 a3y
TN "JLU (o By 3 as, sl E,i}jﬂ'ﬂl ljﬁ"'" e iy a8, a0l jaa

L Jsanll 2uadaizll sldbzali as,

Bl 5)0Y1 elma Bguanad cnmdipl) elosdd 2aladl e by @i cddley

Board of Directors for a term of 3 (three) years are displayed on the algia (A86) 3
screen.
Names of Candidates Hginall din oaniph elael |
1-Mr Abdulrahman Ghanem Abdulrahman Almutaiwee | Jtaa i/l gt | padall gasyllase i s llse sl |
{ Non Executive /Non Independent '
2-Mr. Khalid Jassim Mohd Bin Kalban | Jatus g el U oy s e ol a1 2
Executive /Non Independent
3- Mr. Ali Fardan Ali Alfardan Jitwa pi/ Ls-l-.m--';m olayall e plays ‘J].L/..L!.w..“‘3
Non Executive /Non Independent
4-Mr. Mohamed Saif Darwish Ahmed Alketbi ihean 56/ (gdits i TRV R )
Non Executive /Non Independent
5- Mr. Khaled Mohammad Ali Alkamda Jatua pe /[ glian pi ouaSJl e dazea Wil el -5
Non Executive /Non Independent
6- Mr. Hussain Nasser Ahmed Lootah Jatus / gdsass p2 slig) dasl yuals s /aganll -6
Non Executive /Independent
7- Mr. Faisal Abdulaziz Alshaikhmohamed Alkhazraji Jatua / (gdsdis pd @l dema metllisallane Jiadd fupu -7 |
Non Executive / Independent
8- Mr. Ahmed Salern Abdulla Salem Alhosani Satis / (5u0udis p ooyl @l aliluse @llis casi /apund) -8
Non Executive / Independent
Jatua / ._s-l-m-u_r\s gl dazma @l fraspllie dia /S.LHJ'(-E“
Non Executive / Independent
o dme | b ues] gl dee cosil faall-10 |
Independent i
11- Ms. Reem Hussam Yousef Abu Namous s wogali gl Chaug plua @) fousaad 11
Independent
12- Ms. Maryam Mohammad Abdulla Abdulrahman Bin Faris it oold o pemplliie dlilie dame @upa /Bsud) <12
Independent
13- Mr. Mohammad Abdallah Mohammad Sawan it / gdsdis pi Olgao dazes dliliue .LA.'«::/.L_I'_le- -13
Non-Executive /Independent
14- Mr. Hazza Baker M Alqahtani Jasa lazall zola o S0 oo g lia /usall 14
Independent
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The floor was open to vote on the tenth resolution and Dubai ol JUI 3 Ga 0 by el el e cugeaill Jlell sl @3
Financial Market was requested to announce the voting percentage el e wdl s e copiandl 3l

on this resolution upon completion.

There were no queries from the shareholders. teabadl (L5 oo cl)ludial s S5 @

The meeting Teller declared the voting result was as follows: 1k LaS Cugranll Az cilSy Sifgaad pala olel

' Names of Candidates T 340'3'1— O )-L_‘;Ln-w‘
Votes

| 1-Mr. Khalid Jassim Mohd Bin Kalban 401082112 | ol o ae ke U fagaell

| 2-Mr. Ahmed Salem Abdulla Salem Alhosani | 363,502,062 gl @llis oty e st ferguadl -2
3-Mr.Mohamed Saif Darwish Ahmed Alketbi 361,430,920 S el s i s Sl -3
4- Mr. Faisal Abdulaziz Alshaikhmohamed Alkhazrajiw S 332,891,474u gl dazea peddlisalline Jiaud /..x_..;jl.4
5-Mr. Al Fardan Ali Alfardan 331,574,192 aloyal Je olasd e fotall -5
6-Mr. Abdulrahman Ghanem Abdulrahman Almutaiwee 285,160,539 Fadall e lltie @l oo Itse /sl -6
7-Mr. Hussain Nasser Ahmed Lootah 240,046,813 obig) doai puols s furell -7

' 8-Mr. Khaled Mohammad Ali Alkamda | 230895, 5uaSHl e e Al /otrall -8
9-Ms. Hind Abdulrahman Qassim Mohammad Alali 114,823,046 ad) ezs @uld e Sl ia Sl -9
10-Mr. Hazza Baker M Algahrani 210,114 Slazall 7oba oy HS6 o ¢ 5o fuad] <10
11-Mr. Ayoub Mohamed Amin Ahmed Kazim 126,366 NEINR ORI T
12-Ms. Reem Hussam Yousef AbuNamous 10,200 ool gl isass pLiasm sy fotaall -12
13-Mr. Mohammad Abdallah Mohammad Sawan 10050 Olase Lama dliliie dazes /agudl 13

14-Ms. Maryam Mohammad Abdulla Abdulrahman Bin Faris 4,600 wold o un.:-)ilm difuse daza e faauall-14

“RESOLVED that the below mentioned members be elected to the Sgll obial Sl 38,01 Byla] ulzma elianel Ll dugas 585"

Company's Board of Directars to serve the new term (2026-2029): 12029 J] 2026 ¢ya i3zl

1- Mr. Khalid Jassim Mohd Bin Kalban LS o dazes e Wl /i1

2- Mr. Ahmed Salem Abdulla Salem Alhosani Gosoe| @il adliluse @Il dasi /apadi -2

3- Mr. Mohamed Saif Darwish Ahmed Alketbi @S e (10973 e daza /i) -3

4- Mr. Faisal Abdulaziz Alshaikhmohamed Alkhazraji Gl dema medllisalliase Jiaud /ug i -4

5- Mr. Ali Fardan Ali Alfardan Olayall e layd e /il -5

6- Mr. Abdulrahman Ghanem Abdulrahman Almuraiwee FEaalall s Hlaie @l e Hlaie /0,01-6

7- Mr. Hussain Nasser Ahmed Lootah obig) wami yuals s fuad) -7

8- Mr. Khaled Mohammad Ali Alkamda ouaSH (e dazs s /upnd) -8

9- Ms. Hind Abdulrahman Qassim Mohammad Alali PP EY NUES PN E RPN WOPILEY N )
The meeting Reporter expressed his sincere congratulations to the o Gaze coneinil) elael) Balud) dls palls oo plaszdl jyde copel
elected members, wishing them success in carrying out their duties "ealadl Al I35 palen el 7 sty 882l S

during the coming period".
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Third: Special Resolution (75% or more voting in favor of the
resolution)

1. For Shareholders’ approval as per Article (67) of the Company's

(bl lial 181 51 clgaill o H75) pals 5153 s

Article of Association:

The Shareholders were requested to authorize the Board of
Directors to approve voluntary contributions for the year 2026,
not exceeding (0.5%) of net profits of the Company during the

previous financial year, at the Board's discretion.

The floor was open to vote on special resolution and Dubai Financial
Market was requested to announce the voting percentage on this
resolution upon completion.

There were no queries from the shareholders.

The meeting Teller declared the voting result was as follows:

plaidl (o (67) 8ol cumges (raslud! 358| go do Jgsandl 1
1, A gl
Slealud! (e 4231 gall 3y15¥1 palme yaugds cnealull ge el
adlall 2L o (%0.5) A o s ¥ Las 2026 Aiwd ducglall
Bylo¥l puloea yuuant Lady aa bl AW 2l M5 35,44

el QIR 13 Bgs oo by Goladl hEN e cuguatl] Jlall 2kl @5
el e an Vi e cugiatll Al

Ctealull (L5 oo cilyluanl s (S5 @l

1t oS Cugratll Al ol ol pale el

|
| Abstain aiies
P 0.8742%

Against Lo
. 03469%

For éL.aJ

“RESOLVED and approved 1o authorize the Board of Directors to
approve voluntary contributions for the year 2026, nor exceeding
(0.5%) of net profits of the Company during the previous financial
year, at the Board’s discretion as per Article (67) of the Company’s

Article of Association.”

The meeting Reporter stated that all agenda items had been
discussed. Therefore, he thanked the esteemed Shareholders, Board
of Directors, representatives from the Capital Market Authority, the
Dubai Economy and Tourism, and External Auditors KPMG for their
attendance, then addressed the Chairman of the Board of Directors to

conclude the 30™ Annual General Assembly Meeting of the Company.
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cizpas BNl uloes puada) (adg @l AW sl I3 38,80
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A cduleg Jlec¥l Jguz 595 A8 Aadlie cuas uB 4l plaizV) )yaa s8]
@3 8 JW G Aa Jras Bylad) Lalee cliacl copealad) sall
spazll Je KPMG ramlidl bl (aBuag dsliwdly sbazddl
el Laganll Lnazll Jloel pluasd 5)oY ulza o) JI ds3
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Chairman'’s concluding

Looking ahead, the Board remains cautiously optimistic abour 2026.
While global economic conditions continue to present uncertainties,
the UAE economy is expected to remain resilient. Supported by the
Group's diversified portfolio of businesses, Dubai Investments is well
positioned to navigate external challenges while remaining focused
on sustainable, long-term value crearion.

In closing, | would like to thank our shareholders for their continued
trust and confidence. | also extend my appreciation to our clients and
business partners for their ongoing support and to the Group's

management and employees for their dedication and commitment.

Thank you.

The meeting concluded at 03:40 pm.
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SIS

Flaa 03:40 Aeladl ales § g Loza¥l @izs|




Dr. Fady Kayyal = JLS gl8 /9381 \‘ T el N

- Acgazll yu gg.ni/.;ols).&.” 0954 rbﬁn-&w.?-wlviﬁ
&_‘a,j; sletiud @
The meeting Reporter - Chief Corporate Affairs Officer /

Group Company Secretary - Dubai Investments PJSC

\/
Z
&
padasntluce Glad daza /o

JUWI 95 Bgus - Dlgualll palag Sl
Mr. Mohamed Shaaban Abdelazim

Registrar and Meeting Teller - Dubai Financial Market
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M/s. KPMG Lower Gulf Limited

External Auditors

KPMG Lower Gulf Limited
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